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700 % - EEHBELUSE  SERWHSH 785 & - HASEKIEE 1300 & - FHEFMEINEL
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o FEBEWH(137HK) A - 2 BHFI98HIEHESE 32,600 R - RFEKIE 165.0% -
8 1 BinEt 45.5% - FI9518EER 510 7Tt - ‘FHIBHI ERABmR 555 1,660 &
70 - HEIEN 159.4% - BRI EREmR 5ER 4.82 87T - HFEEM 169.27% -

o« R2B1 - 8RHKTVmall BYRBEIEFHES 373,000 A - BiEFRHAEN 182,000
A - B 1 B173E70 81,000 A -

o REFN - EMEMMXEET HEETREEXRPRERIMEHIEASIEEMINENR
e - LEER 2020 F 2 ANFEBRERINEE - WEBREETRAFAREIIKE -
NRABEAMETZERFZA  EMEESRREME  FE8HEZRBRUAIBER KBRS
ERAE el HKTVmall F8EY - KRIZNAERREEER - UAREBRVENE
- EERHECREESNAREERERE  BHEFPJESRBEYTABEZNEAR L -

o FBEMR CEO FHERN 2019 thilaRrr - BN 2021 FEs(LIAl - BHFIOFIESESR
25,000 3k - BRAIR ~ IR - rEE RIEHRI AR (EBITDA)RIEE L - o] RS - W
SEEFEFE  HEARIRERSFED -

o RIBHERS  MEESHRTHEERRED L -
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@ Ek E C H I E F HEEEMAFEZ Research Team

BE—RBIH AT O EE A ERiE

£H fekis A E

BY  BHES EHREE) BEEGD) FMEGT)
e RS rme) EAREGH akmEe oo BRACD LB &

BE—FILREET
FEMRNERENEBAEZZEALE  HOREWAEERSEABRRON EARHE ; MLERREREALE  BAZERERRE

B
BERH 26284 %5 EX6F E7k=Ei=E 10485 %  BKO®h
3 AlEfRHE 26311 %  FH12% 3 BEIEHE 10535 %  FH22%
3 AERHERBRER) 26078 1 Bk 233 3 3 BEEHIR(RIIRER) 10450 %6  BX 853
3 AEREWRAEE 26284 % =K 26 ®* 3 BEEERIEE 10496 & Sk 38 B&*
AR ER 1164 f87T

* ERBEEASMU LRBEBNWHEFER  StRBSTHEZNRBEEAEHBRBENEBERR SR FERMA
o }aﬁﬁliﬁamﬁﬁmutEI}a%l,ﬁﬂﬁElFaﬁx%EvExZHSZFEEiJﬁJZEEEﬁ}E%ﬂQHEfﬁ%f%ﬂﬁﬁﬁ

IRIKEERH

£ ) (%) 128 (%) 2R (%) 1%222(%) RE (%)
BEEH 26284.82 -6.86 -0.03 -2.26 -0.11 -04 -8.77
B8 10485.16 -0.01 -0.0 -0.9 +2.39 +1.25 -8.88
AEER 4107.26 -2.59 -0.06 -1.76 +0.21 -3.06 -9.51
BfERIRIE# 25.85 -2.89 -10.06 +21.42 +10.42 +54.7 +51.17
B T I95E# 25917.41 -785.91 -2.94 -4.3 -8.28 -5.76 -042
=& 500 ;5 ¥ 3003.37 -86.86 -2.81 -3.99 -6.89 -29 +7.12
ANETETIRE 8684.09 -268.08 -2.99 -3.14 -5.1 +1.92 +14.33
=R 100 58 6718.2 +63.31 +0.95 -4.27 -7.79 -6.15 -5.47
26 DAX 5% 11985.39 +127.52 +1.08 -6.29 -7.68 -7.73 +3.31
7%B] CAC 1581 5393.17 +59.65 +1.12 -5.04 -7.12 -5.83 +243
EBARE# 3136.386 +23.05 +0.74 -0.67 +0.56 +3.76 +0.02
wl A RIE# 1976.412 +20.22 +1.03 -2.79 +7.54 +17.69 +20.78
LRAREIEH 2992.897 +21.97 +0.74 -0.67 +0.55 +3.75 -0.04
B 300 5 ¥ 4091.36 +21.69 +0.53 -0.79 +2.18 +6.24 +9.11
H#&L 225 158 21082.73 -261.35 -1.22 -6.74 -9.15 -9.83 -241
220 KOSPI 581 2014.15 +11.64 +0.58 -4.25 -4.95 -3.35 -8.26
BENERER 11327.72 +157.26 +1.41 -1.84 -146 -1.77 +9.03
HranR B ERIE# 3019.56 +11.84 +0.39 -4.39 -4.25 -4.84 -6.24
NELZEREH 38623.7 +479.68 +1.26 -411 -5.16 -5.04 +7.1
&S MOEX 58] 2821.37 +55.6 +2.01 -6.04 -83 -2.15 +13.86
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@ Ek E C H I E F HEEERREE Research Team

EH+KEHZERT
PR A7) w517 AZEEER MRARER AZERRRERDMRILA  JAZERRREATEZELA
gk 700.HK 231718 86.31 f& 26.84% 12.55%
BEES 2800.HK 15.27 & 2747 & 55.61% 8.28%
MEEE- SW 9988.HK 136318 39.25 18 34.73% 7.39%
ERRTT 939.HK 983 18 29.82 & 32.97% 5.33%
ELZR 5.HK 94118 2394 {8 39.32% 5.10%
NUREE - W 1810.HK 5158 222818 23.12% 2.79%
PETE 2318.HK 498 8 283018 17.59% 2.70%
EHER=A 3188.HK 4.80 f& 14.10 {8 34.02% 2.60%
ZHEAS50 2823 HK 46118 117918 39.09% 2.50%
AR 11.HK 4108 885 18 46.39% 2.22%
=7 1y
FHEZEHR
&A% 4R SR R EEA(EETT) (32 ERWMHE FRKREZE

R HTEER 1811.HK 256.14 13.94 1510 26.9%
TR 1692.HK 22.22 13.63 0.900 23.3%
EEER 260.HK 2.20 13.26 0.033 22.2%
PR 205.HK 1.50 1312 0.013 -13.3%
it REEPE 825.HK 24.62 13.08 1610 18.4%
CHEER 8125.HK 149 11.81 0.061 -3.2%
EHBR 640.HK 11.00 10.75 0.830 -3.5%
KR EE 8130.HK 113 10.08 0.149 -6.3%
HERE 1786.HK 11.14 9.53 1.250 -1.6%
TBARENRISE 8391.HK 3.28 778 0.570 23.9%
EHEER 1251.HK 18.90 7.39 0.670 11.7%
AV CONCEPT HOLD 595.HK 7.93 7.19 0.345 0.0%
HERIE 439.HK 333 7.14 0.275 14.6%
REERR 6136.HK 4.96 6.59 0.810 13%
ke 8283 HK 1.94 6.57 0.260 -21.2%

* EERREEREHNEE 30 BN THERREE
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@ ﬂ .:E; C H I E F HEEEMAFEE Research Team

BERB A IREEE
R’ IR 03 #im 51k 28 (%) G(=Bi=t 4ot BRI
i) (0700.HK) 394 1.13% 10.00% +30
RHRIE (1299.HK) 75.5 -1.24% 9.60% =31l
EZ R (0005.HK) 52.55 -0.47% 9.00% -11
ERRIRTT (0939.HK) 6.45 0.16% 8.04% +3
PETEE (2318.HK) 87.5 0.46% 5.63% +7
TERIT (1398.HK) 5.42 0.37% 4.61% +4
hEl 5 &N (0941.HK) 60.7 -0.98% 4.29% -11
BERSM (0388.HK) 257 0.86% 3.55% +8
pEIERTT (3988.HK) 311 0.00% 2.85% 0
thElEF A (0883.HK) 11.06 -0.72% 2.27% -4
&M (0001.HK) 66.9 0.15% 2.08% +1
thE R (0002.HK) 81.2 0.43% 1.77% +2
BEPERR (0003.HK) 15 0.54% 1.75% +2
EREEES (0823.HK) 71.65 0.35% 1.70% +2
PEAS (2628.HK) 18.26 -0.54% 1.56% -2
IR E Mt E (0016.HK) 109 0.00% 1.46% 0
RITEFRME (1113.HK) 48.2 -041% 1.44% -2
BERTT (0011.HK) 1554 -4.01% 1.37% -14
SROT AL (0027.HK) 51.6 0.88% 1.29% +3
EHEM (1109.HK) 36.85 -0.27% 1.21% =il
hEIBSMNER (0688.HK) 26.75 0.38% 1.18% +1
EWE (1928.HK) 358 -0.56% 117% -2
hiREE (2388.HK) 26.6 -0.37% 1.13% -1
PEAIE (0386.HK) 4.05 -0.49% 1.13% -1
BIRESE (0669.HK) 64.5 0.16% 1.09%
FFERR (2382.HK) 1274 0.00% 1.05%
AEEE (1093.HK) 18.24 2.01% 0.98% +5
ER B B (2313.HK) 99.8 -1.29% 0.95% =&
BEaE (2007.HK) 10.66 -0.56% 0.94% -1
ch Bl A 4 Sl EE (1177.HK) 117 2.99% 0.93% +7
EHAHE (2319.HK) 2845 0.00% 0.90% 0
=il (0175.HK) 141 -1.12% 0.90% =2
EREEF (0006.HK) 55.15 0.73% 0.88% +2
BIMEIRR (0288.HK) 8.05 0.12% 0.82% 0
BEAT (0066.HK) 433 0.58% 0.77% +1
PSR 17 (0267.HK) 9.01 -0.55% 0.75% =il
thEl A (0857.HK) 3.09 -0.32% 0.75% -1
MiRERE (0017.HK) 9.95 1.02% 0.70% +2
EEE (0012.HK) 35.85 0.14% 0.60%
ch Bl EE (1088.HK) 141 0.28% 0.55%
RBIRTT (3328.HK) 5.12 0.99% 0.52% +1
NEEE# (1997.HK) 36.3 -0.55% 0.51% =1
BLZER (1044.HK) 59.3 -0.34% 0.49% 0
RIEEEE (1038.HK) 52.6 0.57% 0.48% +1
oh Bl Bk (0762.HK) 6.19 -0.96% 0.44% -1
ErEME (0101.HK) 17.2 0.23% 0.40% 0
KERGATA (0019.HK) 69.55 -0.86% 0.40% -1
mERR (2018.HK) 515 -0.96% 0.39% =il
thERERE (0151.HK) 6.1 -0.33% 0.39%
EMEH (0083.HK) 10.58 0.19% 0.38%
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@ ﬂ .:E; C H I E F HEEEMAFEE Research Team

BEPEEFEERADIREEE

PR 03 #m 51% ) (%) RIS EILEE BRI
ik (0700.HK) 394 113% 10.00% +12
ERRIRTT (0939.HK) 6.45 0.16% 10.00% +2
PETEE (2318.HK) 87.5 0.46% 8.94% +4
TERT (1398.HK) 542 0.37% 7.32% +3
hEI TS &) (0941.HK) 60.7 -0.98% 6.82% -7
thEER1T (3988.HK) 311 0.00% 4.52% 0
PEEERH (0883.HK) 11.06 -0.72% 3.61% -3
BERT (3968.HK) 37.25 0.00% 2.66% 0
PEIASE (2628.HK) 18.26 -0.54% 2.49% -1
AEIhE (1918.HK) 445 -0.89% 2.08% -2
EHEM (1109.HK) 36.85 -0.27% 1.92% -1
hEAIE (0386.HK) 4.05 -0.49% 1.80% =l
RERTT (1288.HK) 321 0.63% 1.62% +1
B 5% (0788.HK) 1.94 -2.02% 1.57% -3
BEEE (1093.HK) 18.24 2.01% 1.56% +3
B R (2313.HK) 99.8 -1.29% 1.51% -2
ERE (2007.HK) 10.66 -0.56% 1.49% -1
ch B B (1177.HK) 117 2.99% 1.48% +5
=il (0175.HK) 141 -1.12% 1.42% -2
RHIBIEIKIE (0914.HK) 58.25 -3.32% 1.32% &5
RIS (2020.HK) 64.1 -0.31% 1.27% 0
FRERRETR (2688.HK) 87.15 0.64% 1.26% +1
PEXR (2601.HK) 25.25 -3.07% 1.22% -4
PiEkn (0267.HK) 9.01 -0.55% 1.20% -1
A (0857.HK) 3.09 -0.32% 1.19% 0
REMIEEE (0960.HK) 36.15 -1.09% 1.19% =1l
PEIRE (0384.HK) 29.15 1.22% 111% +1
EREH (0291.HK) 36.25 -0.68% 1.08% =l
oh B A7 B (2328.HK) 8.2 -1.09% 1.04% -1
TREEIRTT (1658.HK) 492 -0.61% 0.89% -1
hEE (1088.HK) 141 0.28% 0.88% 0
BiBiRE (0270.HK) 155 6.16% 0.83% +5
RBIRTT (3328.HK) 5.12 0.99% 0.82% +1
BRE% (2202.HK) 30.75 -1.13% 0.80% =il
BLZER (1044.HK) 59.3 -0.34% 0.77% 0
th{EER1T (0998.HK) 4.14 0.73% 0.73% +1
PEERE (0728.HK) 2.94 -0.68% 0.71% -1
R&RTT (1988.HK) 5.47 1.48% 0.67% +1
EBHNR (1193.HK) 39.75 1.40% 0.65% +1
thERERE (0151.HK) 6.1 -0.33% 0.62%

PSS (6030.HK) 17.02 -0.35% 0.60%
EbEad AR {3 (1211.HK) 49.6 2.06% 0.58% +1
st (1099.HK) 233 -3.52% 0.57% -2
th Bl A3 RR (1800.HK) 6.22 -0.16% 0.50%
BT (6837.HK) 8.6 -0.12% 0.48%
EEREK (0656.HK) 10.06 -0.40% 0.47%
KERE (0966.HK) 15.86 -1.86% 0.47% -1
TRERIE (1336.HK) 29.3 -1.51% 0.44% -1
AREE (1339.HK) 2381 0.00% 0.43%
thEEE (1766.HK) 5.17 -0.77% 0.41%
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@ Ek E C H I E F HEEERREE Research Team

{Bs EE M7 I =B TEIEE F(ADR) WM&

PR3 A% ADR #i%{E 2 28 (%) FERE
&M (0001.HK) 66.9 66.64 -0.26 -0.38 -2.10
thE R (0002.HK) 81.2 80.90 -0.30 -0.37 -1.74
TEL R (0005.HK) 52.55 50.60 -1.95 -3.72 -88.29
IBEMtE (0016.HK) 109 108.78 -0.22 -0.20 -0.77
M RERE (0017.HK) 9.95 9.67 -0.28 -2.81 -5.20
KERGATA (0019.HK) 69.55 69.28 -0.27 -0.38 -0.40
R AH{IET (0386.HK) 4.05 4.02 -0.03 -0.77 -2.29
ikt (0700.HK) 394 389.84 -4.16 -1.06 -33.18
Bl Bt (0762.HK) 6.19 6.21 +0.02 +0.38 +0.44
thEl A (0857.HK) 3.09 3.05 -0.04 -1.14 -2.24
PEE A (0883.HK) 11.06 10.82 -0.24 -2.21 -13.23
EIRIRTT (0939.HK) 6.45 6.46 +0.01 +0.13 +2.77
hEl S &N (0941.HK) 60.7 60.76 +0.06 +0.09 +1.03
RIMRIE (1299.HK) 75.5 75.40 -0.10 -0.13 -332
TERT (1398.HK) 542 541 -0.01 -0.00 -0.03
thiREE (2388.HK) 26.6 2641 -0.19 -0.72 -2.14
PEASE (2628.HK) 18.26 1811 -0.15 -0.80 -3.30
fEEHE R mRR: -116.83
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@ Ek E C H I E F HEEERREE Research Team

CESHRIERED

2500

1000

2539

549
2559
25.6%

25700- 2579

27.3%
2749
27,69

400 - 2549
500 -
7400 - 27

25100- 25,19

25200- 2529

25000 - 2509
25300 -

27700 - 27,79

25,
25500 -
256
27300~
2
27600 -

AR Exlp] = 5 {3818 (%) BUEE
53543.HK BiEERELARU 0.068 +0.004 +6.25 30/07/2020 26900 --- ---
53424 HK BIEPIRE)\ARA 0.073 === === 28/08/2020 26900 === ===
53144.HK BISEMZNARO 0.068 --- --- 29/06/2020 26921 --- ---
58897.HK BiEmIR P4 A 0.037 -0.002 -5.13 29/11/2022 25825 === ===
57508.HK BIEHR—-C4T 0.043 -0.003 -6.52 30/12/2021 25868 --- ---
53338.HK EIEEEZT/\ARC 0.071 -0.001 -139 28/08/2020 26921 === ===
53488.HK BiEmES LRV 0.067 -0.007 -9.46 30/07/2020 26900 --- ---
18082.HK WERESLEA 0.135 -0.016 -10.6 02/07/2020 230.88 33.86 8.98
57958.HK BIEEE R4 K 0.052 -0.001 -1.89 29/11/2022 25758 --- ---
60174.HK BiEmIR " "4 B 0.047 -0.001 -2.08 25/02/2022 25850 === ===
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@ Ek E C H I E F HEEERREE Research Team

EREERH 3 AEEES)

FOREHE aoom A

2461 -46 0 3 0 24000 -65 3360 1729 -58 146
2283 -52 0 12 0 24200 +328 1216 1096 -63 167
2096 -66 0 6 0 24400 -12 1854 575 -59 198
1925 -70 1 29 0 24600 -53 1370 765 -69 223
1758 -75 0 29 0 24800 +9 1488 738 -78 250
1595 =7 0 50 0 25000 +46 3537 1653 -88 293
1437 -82 5 526 +5 25200 +72 2239 692 -83 337
1285 -89 3 814 =3 25400 =21/ 2117 780 =17 378
1142 -88 25 506 +1 25600 +19 2618 1011 -105 431
1002 -85 70 1215 +2 25800 +108 2337 1357 -108 491
870 -88 155 1377 -14 26000 +38 6374 1610 -111 559
740 -68 222 1083 -50 26200 -442 3530 1187 -108 635
629 -82 792 1479 +230 26400 -292 2837 638 -108 728
531 -83 969 1023 +159 26600 -72 3251 99 -111 822
438 -84 1012 1650 -30 26800 -1 1372 51 -121 923
355 =7 1424 3428 +30 27000 =3 5170 7 -108 1038
275 -68 1062 1586 -38 27200 -20 1017 205 -98 1169
213 =77 1465 2497 +23 27400 =i 1922 1 -92 1306
160 -71 1131 2234 +62 27600 0 1667 50 -84 1454
117 -57 1228 1699 +83 27800 0 462 1 -61 1612
83 -50 1480 3719 -213 28000 -2 2346 2 -51 1779

57 -40 1003 2000 +172 28200 0 262 0 -56 1954
38 -29 827 2287 -3 28400 0 817 0 -34 2128
25 -24 389 1646 +50 28600 0 118 0 -36 2313
15 -16 246 1816 +12 28800 0 104 0 -30 2503
8 -13 100 2704 +50 29000 -2 983 2 -39 2697

5 -8 75 1936 +29 29200 0 3 0 -20 2893

2 -6 35 1373 +5 29400 0 0 -17 3091

1 -3 82 1534 +6 29600 0 0 -15 3290

1 =1 14 512 -21 29800 0 0 -14 3489

1 0 30 2501 +4 30000 0 27 0 -13 3689

1 0 0 820 =15 30200 0 20 0 =12 3889

1 0 328 0 30400 0 1 0 -12 4089
1 0 36 362 -40 30600 0 0 0 -12 4289
1 0 1 442 -1 30800 0 0 0 -12 4489

1 0 0 535 -4 31000 0 0 0 -12 4689
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@ Ek E C H I E F HEEERREE Research Team

EFHBEREH 3 AEREES)

FOREHE aoom A

2146 +22 0 0 0 8400 -5 5687 40 11
2048 +22 0 0 0 8500 +466 3279 611 13
1950 +21 0 300 0 8600 -463 8894 1321 16
1853 +21 0 0 0 8700 +71 562 169 =1 18
1756 +21 0 0 0 8800 -134 9037 469 -2 21
1659 +19 0 0 0 8900 =23 1030 55 -4 24
1564 +19 0 7100 0 9000 -6 13628 100 -5 28
1468 +17 0 0 0 9100 +74 3161 109 & 33
1374 +16 0 200 0 9200 +53 21032 141 -9 38
1281 +14 0 0 0 9300 +77 14269 552 -10 45
1189 +13 0 500 0 9400 +34 14039 1316 -13 52
1092 +3 0 500 0 9500 +951 5599 1208 -16 61
999 +1 0 601 0 9600 +448 16493 2470 -19 71
921 +5 0 11 0 9700 +1113 6575 1807 -22 84
835 -3 0 914 0 9800 -193 15803 625 -26 98
752 0 0 469 0 9900 +1 3879 1232 -30 115
664 -14 0 5515 0 10000 -325 25063 3284 -34 132
591 -8 0 1633 0 10100 =77 6874 889 -38 156
513 -20 3 3071 +1 10200 +991 14158 3049 -36 184
442 -23 7 4837 =3 10300 +164 6981 853 -50 209
377 -14 364 9956 +372 10400 +308 15257 1033 -42 250
317 -28 946 8426 +104 10500 +424 13504 1032 -43 288
262 -31 582 14322 -1359 10600 -21 17085 108 -39 330
207 -30 1083 6053 +325 10700 0 10627 0 -48 377
164 -27 1452 9211 +413 10800 0 13644 0 -47 433
126 -25 487 3914 -73 10900 0 4084 0 -45 492
94 -20 2340 19617 -524 11000 0 11716 2 -38 562
68 -17 760 3836 +344 11100 0 2174 0 -31 642
47 -18 2682 12944 +1979 11200 0 3045 0 -37 713
33 -10 255 3332 +49 11300 0 928 0 -35 797
20 -10 193 10683 +11 11400 0 2427 0 -33 885
12 =7 479 7606 +252 11500 0 1460 0 =29 976
7 -4 79 7701 0 11600 0 3579 0 -27 1071
3 -3 29 3797 -17 11700 0 430 0 -25 1168
2 -1 261 14759 +97 11800 0 1226 0 -24 1266
1 =1 175 2579 +116 11900 0 23 0 -23 1365
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@ Ek E C H I E F HEEERREE Research Team

FEGmERS
EEN(%) 2E (%) #H (%) 2ZF(%) R EE (%)

e 1644.4 +49.6 +3.11 -0.34 +3.56 +10.37 +23.1
HAH 47.18 +0.43 +0.92 -5.45 -8.49 -15.9 -15.45
HAER 2573 -2.2 -0.85 -0.35 +1.98 -2.24 -12.76
HAER 17.188 +0.45 +2.68 -5.91 -4.99 -0.85 +8.75
HAgm 1714.75 +5.5 +0.32 +1.21 +0.66 -3.15 -9.79
K 381.75 +7.0 +1.87 +248 +0.13 +2.62 +4.88
PN 893 +2.5 +0.28 +1.59 +2.35 +2.53 -0.7
N 528.75 +2.5 +0.48 -1.9 -4.51 -0.33 +16.46
AR 18 +0.04 +2.51 -2.54 -2.23 -26.26 -37.04
BALTIC DRY INDEX 539 +0.0 +0.0 +6.1 +10.68 -66.44 -18.83

IRIKEEER

) (%) 28 (%) %8 (%) BZF(%) R LE (%)

HEl / %7t 107.13 -1.20 -1.11 -2.79 -1.13 -1.38 -4.25
=70/ BiEE 1.1173 +0.0039 +0.35 +2.67 +0.72 +0.82 -1.69
ESE5H 1.2811 +0.0057 +0.45 -1.49 -2.99 -1.42 -2.96
=75 /87T 0.6584 +0.0047 +0.72 -0.3 -1.61 -3.84 -6.99
=7t/ ATt 0.6275 +0.0014 +0.22 -0.73 -2.92 -3.76 -7.72
e / =7t 1.338 +0.0052 +0.39 +0.76 +1.08 +0.63 +0.62
WA / =53 0.9564 -0.0029 -0.3 -2.02 -0.73 -3.11 -4.29
AR® /£ 6.9611 +0.0002 +0.0 -0.75 +0.73 -142 +38
SEEH 97.153 -0.207 -0.21 -1.83 -0.24 -0.6 +0.65

RITEZFI=R B EES

% =)

FEUERBXERR 1.5566 -0.0687 2EHEEESRE 0.702 -0.203
FEEAREERE 1.7655 -0.0332 10FHEEESRX 1.001 -0.163
ECSEIEIEE =3 1.9694 -0.0500 30FEHEEESREX 1.616 -0.106
B RE S RI=E 1.00-1.25 -0.25
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