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(@ =CHIEF
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= HER

tEiei &= H 200 X4#RFE 7

EEIBHEBEEFEMEBE Jackson Hole RITHEE EFRR - B BRRAFOBERBZHE
(average-inflation targeting) - BFFBRE—EBREASREAFIUN 2%B1E - BERAERE
RERSEASREOZERKY - MEBEOBEENTERRERIR - EEEENETIMEEN —&
MhAERNEEDLE - BEI TR - BisWHA 160 Bzt 0.6% ; fE3ER(AAPL) K E: Gtk
(AMZN) FEXHEZRE T - #fEUHEX 0.3% -

ERREREBICRIRIEE - LA R IFEN - HEERPEARRAR  BREFNRE
SZENRKRERAMES - LRPEANEFESAER  MRERESHERHZHIN 200 X4%
(%) 25600 F)FEN - UBSh - IWEETUBER "BIRME . CHENEENREHSHBEEER
SFEEEE(ETHES -

28/8/2020

ERPEBAIEFIRT =

o PEFZ231BHK)AMSELFFHEE - RRBIHEFE 686.83 Bt ARE - RFK
29.68% - BRIKPHIR 0.8 7T

o HIA - WATET6,832808RTT AR - IFEK1.01% - EERERE4455.05 BT AR -
RERK 0.22% - #iZE#HEE 31031 BT AR - HFEK 24.41% -

o BN s AMERRERSFAE 458.88 Bt AKE - WEK 354% ; MEREFA
H 8274 RTARE - BERK 3044% ; SR{TFHFFFE 136.78 Rt ARE - RFK
11.2% ; M ZEHFERNE 4045 BT AR - #FIE 23.55% -

o SELFF  PIRBEESRBEHASFLARBEVNEZRRER 1.1% @ £ 44% - TEZHR
BEAXAMGEIZURE - M ERARBEEZEBRMARE -
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o HIA - EEWARFE 263%%
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S HES

BRI
L2 25281% B210% EEER 10201% 98 %
8 BiEiEMH 252118 B2l 8 BEIEHIH 10188 % B0
8 BiEIRME () 25223%  Ft12% 8 BEIEHIE () 101808 B8 %
8 BTN E 25281 % 15K 70 B+ 8 BEIFIZ RN E 10201 % fEK 13 B
KRR 1506 {87

* ERPREERMU LREBNWHEFER - STRBSHHHZRBEEEHHENEEERRBRFERERMA
*IREEMEERM LA EERRZHRZWHERERIEBHEEEMA

IRIKEZRH

Ef 280 (%) 23 (%) #H (%) BZE(%) RE(%)
BEIEH 25281.15 -210.64 -0.83 +1.98 +2.76 +9.29 -1.49
B2 10201.94 -98.42 -0.96 +0.45 +1.26 +6.81 +2.06
FAR 258 ) 4030.03 -70.83 -1.73 -1.08 +1.88 +10.51 -2.34
1Efe IR IBTE 1 23.13 +0.79 +3.54 +4.19 -9.72 -334 -3.83
EIEHT T #1988 28492.27 +160.35 +0.57 +2.71 +7.18 +12.17 +10.53
TE 500 HE¥ 3484.55 +5.82 +0.17 +2.93 +7.57 +15.01 +21.45
NETESEIRE] 11625.337 -39.72 -0.34 +3.2 +10.34 +24.08 +48.53
EEZ MR 100 5% 5999.99 -45.61 -0.75 -0.22 -1.72 -3.52 -15.37
= DAX 1581 13096.36 -93.79 -0.71 +2.08 +2.01 +11.16 +11.65
=Bl CAC H5% 5015.97 -32.46 -0.64 +2.13 +1.55 +5.13 -6.89
8 ARIE# 3511.2 +21.32 +0.61 -0.42 +4.51 +17.7 +15.48
I A BRAEE 2366.583 +24.38 +1.04 +1.59 +5.45 +27.8 +41.79
LRARSEH 3350.113 +20.37 +0.61 -041 +4.52 +17.7 +15.43
BR300 5 EL 4731.35 +25.22 +0.54 +1.12 +4.48 +22.68 +23.96
B4 225 1580 23208.86 -82.0 -0.35 +1.43 +2.17 +5.9 +13.46
g2 KOSPI 5% 234445 -24.87 -1.05 +3.09 +5.71 +15.57 +21.81
BEMERY 12797.31 -35.98 -0.28 +3.52 +1.66 +16.93 +23.2
N B RiE 2 2519.81 -22.27 -0.88 -0.32 -2.17 +0.18 -17.86
EEZEREH 39113.47 +39.55 +0.1 +2.34 +3.11 +21.47 +391
HZEHT MOEX 15%1 3012.01 -39.96 -1.31 +0.61 +4.41 +8.35 +13.26
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EH+KEHZERT
PR A7) w517 TMZEEER HRANAZER AZERRRERDMRILA  JAZERRREATEZELA
gk 700.HK 18.79 1% 94.65 f& 19.85% 9.08%
MEEE- SW 9988 HK 16.60 & 79.02 & 21.00% 8.02%
JUREE - W 1810.HK 114818 116.81 18 9.82% 5.55%
XERET - W 3690.HK 10.93 f& 66.51 18 16.43% 5.28%
BEES 2800.HK 10.25 12 14.53 8 70.56% 4.95%
RREME - SW 9618.HK 6.30 8 2352 % 26.80% 3.05%
B 5.HK 543 (8 115218 47.11% 2.62%
hE T 2318 HK 489 f& 16.66 {8 29.34% 2.36%
PEBE 941.HK 42718 13.04 8 3279% 2.07%
ERRTT 939.HK 36118 1032 18 34.99% 1.75%
=7 1y
FHEZEHR
&A% 4R SR R EEA(EETT) (32 ERWMHE FRKREZE
ETRGEE 391.HK 6.22 18.07 0.107 9.2%
PEERCESE 745 HK 249 14.87 0.092 22.7%
SER 1085.HK 5.00 14.23 2.380 5.8%
BEERIER 2111.HK 7.19 13.55 1.230 7.9%
EREER 554.HK 60.95 1335 0410 -1.2%
ITP HOLDINGS 8446.HK 5.64 11.52 0.260 42.9%
P P B A 3173.HK 52.94 10.30 11.270 4.9%
£EAF 1357.HK 209.62 10.04 1.700 9.7%
BRI 6123 HK 74.36 9.88 2.250 4.7%
BRIz 1343 HK 3247 9.15 2.350 -1.7%
KEEE 635.HK 311 9.01 0.820 -3.5%
BIEHE 1525.HK 39.52 847 6.850 127%
CES 436.HK 4.96 8.30 0.260 4.0%
IR EIERR 8022.HK 133 8.26 0.016 0.0%
EftEER 1168.HK 9.99 7.30 0.500 6.4%

* EERREEREHNEE 30 BN THERREE
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= > n
BERH A IREEE —
5 28)(%) IS BItEE FEERA S
B4 R AD 4R &
: 58 1.18% 10.00% +30
B, (0700.HK) 5 i 10
- 77.5 -0.39% 10.00%
RIBRIE (1299.HK) . o o110 40
EL s (0005.HK) 333 . . ]
i 5.68 -0.87% 7.35% 16
ERRERTT (0939.HK) . . 13
: 834 -0.89% 5.94%
hEFZR (2318.HK) - . .
3794 -0.68% 5.46%
EERHH (0388.HK) g o i o
hE#%Eh (0941.HK) , -53 oss P 5
= HK : :
TR (1398.HK) o o e .
hE$RTT (3988.HK) . i 1
. 8.83 -3.50% 1.89%
hEEFAH (0883.HK) : Lo L71% .5
ARNEXE (0669.HK) 97.85 . ’ 5
" 75.25 -0.33% 1.70%
thE g (0002.HK) 18‘78 e L67% 9
hEAS (2628.HK) 50‘55 o L% )
Ef (0001.HK) . : L6 .
60 -2.04% .56%
SR 5T 415 4 (0027.HK) o o L50% 5
EREEES: (0823.HK) 0 64 oenn a1 5
EEDERA (0003.HK) = oo i B
s Rt E (0016.HK) 36;1 o L40% 0
EF =gl (1109.HK) 41.9 e L30% 5
RIIE%HE (1113.HK) 125; ; 00% Loa% 1
e E R (2313.HK) ; 1 o1 L3 0
LB (1177.HK) > oo o .
E=i e (2319.HK) 1} e L1 ‘6
RELEH (1093.HK) s o 139 .
S (1928.HK) - -84 Lo 1o 's
=t ha (0175.HK) 120 0000 L 10% 3
BERTT (0011.HK) . )
= 22.85 -1.51% 1.05%
PEEINER (0688.HK) 1i9 o o1 .6
BREAERR (2382.HK) et Lo1% p
hEAIL (0386.HK) 349 : : 5
22.15 -1.12% 0.98%
PIREE (2388.HK) : . p
9.76 -2.59% 0.90%
2iE (2007.HK) . . o
40.55 -0.12% .75%
BEAT (0066.HK) - . 5
I K 40.05 -1.72% 0.73%
ERER (0017.HK) : 011 0.73% 0
BEE¥E (0006.HK) 44.15 . ’ .
e 6.66 -0.45% 0.70%
EE (0288.HK) oes o o .
hE AR (0857.HK) 7.3 e 0639 ,
= 67.HK . :
ISR (02 ) Vs s 0539
EEE (0012.HK) 30. - .
- 61.9 -0.24% 0.53%
EsER posL 21.7 -2.03% 0.53% -3
1B E (0101.HK) 12-6 0000% 051% 0
hE (1088.HK) . . 1
4.2 -0.71% 0.44%
R p—— 5‘3 -6.15% 0.42% -7
P ERHE (0762.HK) > o oo .
NEREE (1997.HK) 49~8 . 040% +4
BER (2018.HK) o8 e oaee S
hENRERE (0151.HK) 9-09 s, 0.34% "
EMEE (0083.HK) 4.0 5 e 0329, .
RIEEEE (1038.HK) 41-7 o 025% 4
KERGATA (0019.HK) ;
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BEPEEFEERADIREEE

PR 03 #m 51% ) (%) RIS EILEE BRI
ik (0700.HK) 558 1.18% 10.00% +12
hEFEE (2318.HK) 83.4 -0.89% 9.23% -8
ERRIRTT (0939.HK) 5.68 -0.87% 8.70% -8
thEl T8 &) (0941.HK) 55.95 -5.09% 6.38% =35
TERT (1398.HK) 453 -0.88% 6.21% -6
thEER1T (3988.HK) 2.57 -0.77% 3.79% -3
PEEERH (0883.HK) 8.83 -3.50% 2.93% -11
BERT (3968.HK) 375 -2.22% 2.72% -6
PEIASE (2628.HK) 18.78 -0.32% 2.60% -1
BB E PR (2313.HK) 125.6 0.40% 1.93% +1
EHEM (1109.HK) 36.4 -0.14% 1.93%
ch Bl A Bl (1177.HK) 9.1 -0.11% 1.91%

ELSES (2319.HK) 355 -2.61% 1.82% -5
AEEE (1093.HK) 17 2.16% 1.77% +4
=i (0175.HK) 15.84 1.80% 1.73% +3
ZiKiEE (2020.HK) 81.85 -1.39% 1.64% -2
mleIE (1918.HK) 33.35 -2.77% 1.59% -5
A (2382.HK) 119 2.50% 1.58% +4
PEAIL (0386.HK) 349 -2.51% 1.57% -4
EHEE (0291.HK) 51.85 0.68% 1.56% +1
BEE (2007.HK) 9.76 -2.59% 1.40% -4
BERT (1288.HK) 2.69 -1.10% 1.38% -2
REMIEEE (0960.HK) 40 -1.11% 1.34% -2
ZHIBIRKIE (0914.HK) 57.7 -0.17% 1.32% 0
FrERAEIR (2688.HK) 85.7 -0.70% 1.26% -1
ch Bl 5% (0788.HK) 149 2.05% 1.23% +3
PEXR (2601.HK) 22.8 -1.08% 1.18% -1
BIRRI% (0586.HK) 34 -2.86% 1.08% -3
PEAH (0857.HK) 2.65 -2.21% 1.04% -2
PiEkn (0267.HK) 7.3 -1.48% 0.99% -2
LEER AR {53 (1211.HK) 781 2.90% 0.93% +3
hEIAR (0384.HK) 21.6 -2.70% 0.84% -2
HIREME (0813.HK) 36.25 -3.33% 0.83% -3
BRI (2202.HK) 24.65 -2.95% 0.82% =&
BZE R (1044.HK) 61.9 -0.24% 0.82%

ch B 42 (1088.HK) 12.6 0.00% 0.80%

P ERARE (2328.HK) 6.06 -1.14% 0.78% -1
EREERTT (1658.HK) 4.06 -1.22% 0.75% -1
PSS (6030.HK) 18.58 -0.75% 0.75% -1
BiBRE (0270.HK) 12.6 0.16% 0.69%

RBIRTT (3328.HK) 4.2 -0.71% 0.68%

ch Bl Bk (0762.HK) 5.8 -6.15% 0.66% -4
PEERE (0728.HK) 26 -2.99% 0.64% -2
EHRAI (1193.HK) 36.5 2.38% 0.63% +2
PIEIRIT (0998.HK) 3.35 -0.89% 0.60% -1
EAERTT (1988.HK) 4.82 -0.62% 0.60% 0
thERERE (0151.HK) 5.34 -1.84% 0.55% -1
Bl E AR (1099.HK) 18.96 -1.66% 0.47% =1l
EEER (0656.HK) 8.71 -1.14% 0.41% 0
KERIE (0966.HK) 12.62 -2.92% 0.38% =l
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{Bs EE M7 I =B TEIEE F(ADR) WM&

PR3 A% W E ADR #i%{E 2 28 (%) FERE

&M (0001.HK) 50.55 49.99 -0.56 -111 -4.59
thE R (0002.HK) 75.25 75.25 +0.00 +0.01 +0.02
TEL R (0005.HK) 333 33.56 +0.26 +0.78 +15.91
IBEMtE (0016.HK) 101.5 101.99 +0.49 +0.48 +1.73
MitRERE (0017.HK) 40.05 39.84 -0.21 -0.53 -0.99
KERGATA (0019.HK) 41.7 42.08 +0.38 +0.92 +0.58
R AH{IET (0386.HK) 349 345 -0.04 -1.05 -2.68
ikt (0700.HK) 558 55111 -6.89 -1.23 -38.37
Bl Bt (0762.HK) 5.8 5.80 +0.00 +0.08 +0.09
thEl A (0857.HK) 2.65 2.67 +0.02 +0.66 +1.12
PEE A (0883.HK) 8.83 8.81 -0.02 -0.20 -0.94
EIRIRTT (0939.HK) 5.68 5.61 -0.07 -1.21 -22.55
hEl S &N (0941.HK) 55.95 55.72 -0.23 -0.40 -4.21
RIMRIE (1299.HK) 77.5 77.39 -0.11 -0.15 -4.04
TERT (1398.HK) 453 451 -0.02 -0.00 -0.04
thiREE (2388.HK) 22.15 2212 -0.03 -0.11 -0.28
PEASE (2628.HK) 18.78 18.79 +0.01 +0.03 +0.14

EEHERFEHRE: -96.31

ABAERERSRFEEATHE

= B in 28 R A7 Hm ik
28/8/2020 PEAHEIRNBIRAT 386.HK 2020 E£HH3
28/8/2020 PR IRTT 939.HK 2020 F£HH8
28/8/2020 PR BEE 1088.HK 2020 FhH3
28/8/2020 PR ) BB 1177 .HK 2020 E£HH3
28/8/2020 TERIT 1398.HK 2020 F£HH8
28/8/2020 RIBIRIT 3328.HK 2020 FhH3
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GESIIEISRED

1200

1000

579

© 25281
- 25

500 - 2569
-258%

25000 - 2509
25,100 - 25,199

23800 - 23,89
400 - 2549

25500 - 2559

256

25700

25800

25

Ticitiieg

AR ST 2 1)) E3)(%) E2lp il SHERIE(%)  BMIEIR
55378.HK BIEMHRE AR C 0.069 +0.016 +30.19 29/10/2020 26000
60890.HK BIEPRE AR T 0.066 +0.009 +15.79 29/10/2020 25950
68602.HK B E——8M 0.062 28/01/2021 25888
64370.HK BIEPIR="4W 0.034 27/02/2023 24900
66877.HK BEmIR=24U 0.033 -0.012 -26.67 28/12/2023 24800
55568.HK BIEPRTPAB 0.058 +0.016 +38.1 27/11/2020 25850
55973.HK BIRERSZARF 0.061 +0.017 +38.64 30/12/2020 25788
55301.HK BHRERBZARX 0.075 +0.017 +2931 30/12/2020 25900
22606.HK BIEEETNEA 0.117 +0.013 +12.5 29/09/2020 25200 24.14 -16.92
56187.HK BiEAE——fRW 0.081 +0.019 +30.65 28/01/2021 25968
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@ Ek E C H I E F HEEERREE Research Team

EREERH 8 AR

FOREHE aoom A
T6EE

3226 -206 0 10 0 22000 0 1511 1 0 1
3018 -214 0 8 0 22200 +2 742 5 0 1
2818 -214 0 12 0 22400 +1 963 8 0 1
2618 -214 0 5 0 22600 -18 650 54 0 1
2419 -213 0 13 0 22800 -6 1101 40 0 1
2219 -213 2 407 -2 23000 -49 2698 66 0 1
2020 -222 32 39 -15 23200 +5 1458 10 0 1
1818 -224 0 81 0 23400 =5 1673 85 0 1
1619 -223 0 156 -1 23600 +120 2803 199 0 1
1420 -225 0 191 0 23800 +14 3319 222 0 1
1221 -220 19 639 -2 24000 -100 2777 333 0 1
1023 -223 0 924 0 24200 -397 1734 1228 0 2
825 -210 27 908 -1 24400 -160 2094 640 +1 4
625 -222 844 1276 -447 24600 -313 2699 1297 +1 7
439 -209 1141 987 -463 24800 +323 2100 1607 +5 16
246 =213 500 2508 =19 25000 +30 2656 3089 +10 34
100 -184 1829 1860 +251 25200 +80 1888 3759 +35 86

36 -110 3772 1823 +308 25400 -236 1531 1686 +112 220

13 -54 2886 1850 +75 25600 -2 625 152 +167 397

6 -24 1416 1671 -357 25800 +4 165 62 +204 594

3 -10 1124 2951 -340 26000 -4 330 68 +214 789

1 =5 264 2504 +37 26200 =7 44 11 +221 990

1 -2 93 3836 +19 26400 0 63 0 +218 1189

1 =i 89 1814 +39 26600 0 9 0 +220 1389

1 0 322 1759 +87 26800 0 1 0 +220 1589

1 0 394 2269 +218 27000 0 2 0 +221 1789

1 0 0 1852 -2 27200 0 0 0 +221 1989

1 0 1 808 +1 27400 0 0 0 +221 2189

1 0 0 1442 0 27600 0 0 0 +221 2389

1 0 0 396 0 27800 0 0 0 +221 2589

1 0 1 1361 0 28000 0 2 0 +221 2789

1 0 0 274 =il 28200 0 0 0 +221 2989

1 0 0 134 0 28400 0 0 0 +221 3189

1 0 0 156 0 28600 0 0 0 +221 3389

1 0 0 129 0 28800 0 0 0 +221 3589

1 0 0 751 0 29000 0 0 0 +221 3789
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EHBERIEH 8 AEREES)

FOREHE aoom A

2188 -90 0 0 0 8000 0 1608 0 0 1
2088 -90 0 0 0 8100 0 976 0 0 1
1988 -90 0 0 0 8200 0 1985 0 0 1
1888 -90 0 0 0 8300 0 1904 0 0 1
1788 -90 0 0 0 8400 0 1523 0 0 1
1688 -90 0 0 0 8500 0 1494 0 0 1
1588 -90 0 0 0 8600 0 3017 0 0 1
1488 -90 0 0 0 8700 0 1054 0 0 1
1388 -90 0 0 0 8800 0 13766 0 0 1
1288 -90 0 0 0 8900 0 647 0 0 1
1188 -90 0 0 0 9000 0 8051 0 0 1
1088 -90 0 2 0 9100 0 553 0 0 1
991 -92 0 733 0 9200 0 7901 0 0 1
891 -92 0 0 0 9300 +216 2142 224 0 1
791 -92 0 1135 0 9400 +93 5382 251 0 1
692 97 0 773 0 9500 0 9882 68 0 1
592 -92 6 1577 -6 9600 -47 8081 89 0 1
492 -92 0 519 0 9700 -196 4688 970 +1 2
391 -94 920 999 -649 9800 -264 7244 584 +2 3
292 -90 79 207 -33 9900 -781 3277 1631 +2 4
194 -88 120 5215 -32 10000 -701 9912 2617 +3 7
105 -82 86 3040 +17 10100 -325 3526 1305 +7 17
34 -72 2407 4608 -117 10200 -1524 4256 4667 +19 45
12 =33 3784 4429 +343 10300 +103 2745 351 +61 125
5 -11 2685 4821 +186 10400 -14 2405 18 +75 215
2 -4 1088 6279 -140 10500 0 2176 11 +81 313
1 -2 1230 7021 +423 10600 0 908 0 +86 412
1 0 204 4946 -35 10700 0 796 0 +90 513
1 0 289 8980 -149 10800 0 285 0 +90 612
1 0 595 6407 -80 10900 0 58 0 +90 712
1 0 3 11113 0 11000 0 0 0 +90 812
1 0 1 4984 0 11100 0 0 0 +90 912
1 0 0 7554 0 11200 0 2 0 +90 1012
1 0 0 2757 0 11300 0 0 0 +90 1112
1 0 0 4917 0 11400 0 0 0 +90 1212
1 0 0 2123 0 11500 0 0 0 +90 1312
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e 1932.6
HA3H 43.04
HAd 299.05
HER 27.198
HAgn 1751.25
K 344.25
&g 937.25
i 542.5
AR 2.579
BALTIC DRY INDEX 1509

-19.9
-0.35
+0.9
-041
+1.0
+3.75
+17.75
+10.5
+0.12
+0.0

Z81(%) 218 (%) ZH(%) #F(%) (%)
-1.02 -0.71 -1.59 +10.9 +2247
-0.81 +1.08 +4.87 +27.68 -21.65
+0.3 -0.03 +1.84 +2244 +15.15
-147 -0.38 +10.78 +49.88 +45.69
+0.06 -0.69 +318 +14.89 +0.49
+1.1 +6.09 +7.58 +5.11 -3.57
+1.93 +3.79 +4.52 +10.66 +10.75
+1.97 +4.43 +3.63 +5.44 +14.51
+4.79 +9.65 +43.28 +41.16 +17.12
+0.0 -0.59 +19.38 +208.59 -31.81

RIKEEER
£28)(%) (%) #25(%) 125 (%) $54E(%)
HE /=7t 106.57 +0.58 +0.55 +0.73 +1.14 -1.0 +0.78
=7/ B 1.1822 -0.0008 -0.07 -0.32 +0.6 +6.73 +6.6
ESTE=3 1.3201 -0.0009 -0.07 -0.1 +2.48 +7.14 +7.41
=70 /BT 0.7259 +0.0026 +0.36 +0.93 +1.54 +9.37 +7.51
=75/ /T 0.6639 +0.0018 +0.27 +1.59 -0.67 +6.91 +4.35
i/ =7t 1.3128 -0.0015 -0.11 -044 -1.71 -4.61 -1.17
AR / =TT 0.909 +0.0007 +0.08 +0.14 -1.18 -5.72 -7.39
AR /=7 6.8941 +0.0081 +0.12 -0.31 -1.46 -3.52 -3.74
EZERH 93.001 -0.005 -0.01 +0.22 -0.71 -5.47 -5.1
RITEEAR EEEEEZ
% 28
HELUERRERR 0.2609 0.0036 2EHBEEES B 0.159 0.008
HB3MERRERR 0.4596 0.0163 10FHEEESS=E 0.753 0.064
B EIEIEES S 0.6493 -0.0007 0FHEEES SR 1.511 0.097
BB E T A= 0-0.25 ---
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AREANEEE( "BE" ) ZHWBRAIVNEEFERATVANENEERERATIMGRME  MBEZABTRAR
RDNBRBEALNTRRUREZERKRRGER - ERRTLARILEANE ZEEMN - T RIEREFE LR
NZIRE - AERNZMERREUEAMESTREMZ MEEEN - ARENFAERBREEN - WARER
HARSARKNEOEREENRSI ZEERT - BE - BFEAEL - BERHEWELT - BERERXBRA
BAALTIREARERFA - EEIUMSRIZAN - BRUAEANESABAREARKVEDUERETR
BN EE - REMGER REEFIERREBERBZEEIANIHK MBEZRBEDA—ERMRARKRZERR -
REZETRENGFSKBUIRERR - RETZE LIAAERUARERAREAERMEZNEMUEE
SEEIER - MERAUREABZME  EREREFIR - ABHH - 2RNBOTARSUEEURE - #
RIFRBEANONE( "WEAL" VORRBESKMERIEMOFEAL - WEALRE - XPEHEOR
EHREERSRANESRRTENRLES - &ZFBEREREH  BEALORREIBSPAHETNRNOZ
Bl -




