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DEIEIE(T88.HK) A M - SEEZE BIREFEIWA 22633 B ARE - RFEM 7% -
EBITDA #%1§ 156.82 Ex AKRE - #2FEMIE 0.8% - EBITDA = 69.3% - EREKRAE
218 BT AR - MFIER 28.7%
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HHEER1L7LE -
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himE

Bt E

BERH 21027 #  BK490 F B8 7167 BX 217 R4

4 BiERESE 20993 ®  BK528 & 4 BEEHE 7155 & BX 237 R4

4 RIEREHE(RBKR) 20984 #  EKO R 4 BEEHE (R ER) 7155 # FRAERK

4 BEEERAEE 21030 B85  fE7K 37 B 4 BEEEMBEE 7168 B 1K 13 35+

PG 1155 f87% BERKIEH 4156 F BX 163 B4
4 BEERENE 4141 % £ 190 &

4 BEERIEHE(RIRER) 4158 3 F+17 B
4 BiEERUEEREE 4156 % 17K 15 &+

* ERBREERMU EREENWHEFER  StARSTIHEZRNEEEHMBENEEERREREERRMA
*IRHEREERMN LARMPERBR SRR ZWHERERIEHMEEEMMA

IRIKEETRE

125 (%) #ZH(%) 122 (%) 12 (%)
BEREH 21027.76 -490.32 -2.28 -1.37 -1.8 -12.79 -2741
EildaEi=t 1 7167.67 -217.91 -2.95 -1.33 -2.7 -15.17 -35.0
BAERKIE# 4156.42 -163.68 -3.79 -2.19 -7.32 -27.06 -49.51
BiEKIBIER 29.27 +1.58 +5.71 -4.28 -11.86 +56.52 +55.77
BIBET T 3 FI9iE# 34911.2 +499.51 +1.45 +2.02 +0.45 -1.29 +2.08
1= 500 $5¥ 4462.21 +70.52 +1.61 +1.47 -0.02 -251 +6.61
ANETETE IR R 13619.66 +287.3 +2.15 +1.86 -1.97 -6.12 -3.08
HEER 100 5 7601.28 -151 -0.2 +0.32 +2.65 +0.5 +8.29
26l DAX 581 14153.46 -10.39 -0.07 +0.2 -1.8 -10.27 -845
7%l CAC 1581 6534.79 -54.56 -0.83 -0.04 -1.29 -84 +3.94
LB ARE# 3347.551 -1.57 -0.05 -0.6 -1.76 -10.52 -6.8
R A BRIEE 2113.757 -2.35 -0.11 -1.35 -5.82 -18.05 -9.01
REREIER 3194.029 -149 -0.05 -0.6 -1.75 -10.53 -6.79
B 300 FEH 4134.9 -31.48 -0.76 -1.08 -3.07 -141 -16.74
H#& 225 158 26985.09 +185.38 +0.69 +2.47 +0.59 -4.5 -9.09
826 KOSPI 1581 2718.89 +25.68 +0.95 +1.95 +0.44 -5.07 -15.0
EEMMERRR 169934 +94.53 +0.56 +0.01 -2.65 -7.54 -0.96
H NS A 3307.13 +4.06 +0.12 -0.69 -0.71 +0.83 +3.29
HEZEE# 56463.15 -703.59 -1.23 -3.61 -242 -7.06 +15.63
ST MOEX 581 231746 -25.17 -1.07 -8.8 -6.19 -30.38 -35.6
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EHAKEZERE
& A7 AT MR ER ZERRMARMDAALES A ERMA AT 2L

REES 2800.HK 33538 474218 70.71% 14.07%
BB 2828 HK 17.63 {8 28.56 f& 61.73% 7.40%
BT 3968.HK 1539 8 60.59 {8 25.40% 6.46%

e iER 700.HK 14.08 & 64.66 {8 21.77% 5.91%
MEEE - SW 9988.HK 6.25 18 31.26 & 20.00% 2.62%
=B - W 3690.HK 595 {8 45.67 f8 13.03% 2.50%
BRIR(T 939.HK 557 {8 1833 8 3041% 234%

P EF2 2318 HK 5.06 {8 15.62 {8 3240% 212%
eEEEC) 1211.HK 4338 1738 8 24.90% 1.82%
REREE- SW 9618.HK 402 {8 1943 & 20.68% 1.69%

FHEZEHR
& A7 AT (&R 7T (32 EHRREZS

SXBREE 474 HK 21.96 1557 0.093 78.9%
A IRAT 2016.HK 36.19 1248 3.300 -0.9%
BAMIEIRE 767.HK 35.88 1141 0.091 59.7%
REERE 938.HK 132 831 1.090 -232%
BEER300 2827 HK 329 7.69 42.420 -14%
PEIMAATAE 3877.HK 3243 6.42 1.280 4.9%
BFLER 1127.HK 115 6.20 1.050 5.0%
REZK 1314.HK 1.88 5.70 0.189 -0.5%
ERZER 821.HK 130 545 0.240 -0.8%
EREEZER 8516.HK 41.57 543 4320 -0.2%
ZREFER 8245.HK 455 5.17 0.149 8.8%
BRER 3997.HK 173 5.01 2320 6.4%
EELHNER 7HK 1630 483 0.153 133%
BEZRER 30.HK 172 476 0.260 6.6%
iR B 6108.HK 276.54 4.50 0.910 152.8%

* EEAREEERNBE 30 BRTIIRREE
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BERR N IREEE
R 3 #R ek EAE)(%) IS 8IEE FERETTEE

&R (0700.HK) 364 -2.78% 8.00% -48
fIEEE - SW (9988.HK) 91.5 -4.19% 8.00% =1/22
E AR (0005.HK) 5345 0.38% 7.74% +6
RIBRIR (1299.HK) 78.35 -2.25% 6.74% -33
ERIRIT (0939.HK) 5.75 -1.88% 4.47% -18
=E-Ww (3690.HK) 146 -5.93% 4.04% -52
REREE - SW (9618.HK) 2222 -1.86% 3.42% -14
BBR B (0388.HK) 331 -3.16% 2.87% -19
TERIT (1398.HK) 472 -0.63% 2.50% -3
thE R (2318.HK) 54.95 -4.10% 2.50% =772
hEITS &N (0941.HK) 554 0.09% 2.44% 0

thEISRT (3988.HK) 312 0.00% 1.78% 0

ALY (2269.HK) 60.25 -5.27% 1.55% -18
G Ea3E A% 53 (1211.HK) 240 0.08% 1.52% 0

hElEF M (0883.HK) 11.64 0.69% 1.49% +2
BT (3968.HK) 529 -11.46% 1.48% -37
NCKREE - W (1810.HK) 12.04 -3.53% 1.23% -9
BIRIEE (0669.HK) 111.8 0.72% 1.18% +2
hEZER (0002.HK) 76.45 -0.39% 111% -1
& (0001.HK) 57.1 0.62% 1.10% +1
FREEES (0823.HK) 69.15 2.29% 1.05% +5
F= (2331.HK) 59.3 -7.27% 1.00% -16
FrIsE A (0016.HK) 95.3 0.32% 0.89% +1
- S (9999.HK) 146 -2.99% 0.88% -6
EHEM (1109.HK) 37.85 -3.81% 0.87% -7
BERIT (0011.HK) 152 0.60% 0.84% +1
SHAE (2319.HK) 41.7 -3.70% 0.83% -7
RE£E (1113.HK) 55.15 0.27% 0.79% 0

hIREE (2388.HK) 29.45 -0.51% 0.78% -1
hEBINEER (0688.HK) 26.65 -1.84% 0.73% -3
BBDERF (0003.HK) 8.98 -1.32% 0.72% -2
SROT IR L (0027.HK) 455 -141% 0.71% -2
hEAIE (0386.HK) 4 0.00% 0.70% 0

R (2020.HK) 88.25 -5.21% 0.69% -8
B [ P (2313.HK) 99.65 -2.69% 0.65% -4
hEIAE (2628.HK) 11.98 -1.48% 0.64% =2
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BERRMAMNIRIEE (B L)

R 3 #R ek EAE)(%) IS 8IEE FERETTEE

P EAH (0857.HK) 412 0.98% 0.62% +1
ERILR (9633.HK) 41.65 -1.54% 0.60% =2
FRERAEIR (2688.HK) 103.1 -5.67% 0.59% -7
BEAT (0066.HK) 422 1.08% 0.56% +1
REMIEEE (0960.HK) 42.05 -1.52% 0.55% -2
FEFABRE (2382.HK) 105.2 -5.05% 0.54% -6
AEEE (1093.HK) 8.27 -2.82% 0.53% -3
EREEHE (0006.HK) 52.35 -0.19% 0.52% 0
EREE (0291.HK) 44.7 -3.46% 0.52% -4
et (0175.HK) 11.78 -0.17% 0.51% 0
hEEEXE (1997.HK) 38.15 -0.91% 0.50% -1
EERB (6098.HK) 36.55 -5.56% 0.49% -6
fEEAaE (0968.HK) 13.64 -1.87% 0.48% -2
hiEiR G (0267.HK) 8.63 -1.03% 0.45% -1
AR EEE (0992.HK) 7.67 -1.03% 0.40% -1
=W PE (1928.HK) 18.3 -3.89% 0.37% -3
B2 (2007.HK) 6.02 -2.11% 0.35% -2
EEME (0012.HK) 33.15 -2.07% 0.35% =2
hEIEYREE (1177.HK) 4.09 -3.08% 0.33% -2
MiRER (0017.HK) 318 -0.31% 0.32%

BB RE (0288.HK) 5.26 0.38% 0.29%

RIEEEE (1038.HK) 535 0.00% 0.29%

BEEX (1876.HK) 19.92 -2.35% 0.28% -1
EEWE (0868.HK) 17.36 -4.30% 0.28% -3
BRIt E (0101.HK) 16.6 -2.24% 0.24% -1
B2 B (1044.HK) 36.9 0.82% 0.18%

P EIRE (0762.HK) 3.87 -0.26% 0.17%

oy £ {2 R {5 S 4% il (0241.HK) 451 -6.04% 0.15% =2
BEEEER (6862.HK) 15.78 -2.35% 0.13% -1
B R (2018.HK) 16.74 -1.76% 0.09% 0
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BEPBEEFEEHMDREEE

R 3 #R ek 8)(%) ((=FizE {uriS BRI

i (0700.HK) 364 -2.78% 8.00% -16
fIEEE - SW (9988.HK) 915 -4.19% 7.34% -23
ERRIRIT (0939.HK) 5.75 -1.88% 6.73% &9
=8 -W (3690.HK) 146 -5.93% 6.09% -27
RREE - SW (9618.HK) 2222 -1.86% 5.14% -7
TERIT (1398.HK) 472 -0.63% 3.77% -2
R (2318.HK) 54.95 -4.10% 3.77% -11
P EITSED (0941.HK) 554 0.09% 3.68%

thEISRT (3988.HK) 312 0.00% 2.68%

EEEa3E A% 1) (1211.HK) 240 0.08% 2.28%

hElEE A (0883.HK) 11.64 0.69% 2.25% +1
BERIT (3968.HK) 529 -11.46% 2.23% -19
NUREE - W (1810.HK) 12.04 -3.53% 1.86% =5
®F - W (1024.HK) 61.8 -2.98% 1.52% -3
F= (2331.HK) 593 -7.27% 1.51% -8
5 - S (9999.HK) 146 -2.99% 1.33% -3
ERHEM (1109.HK) 37.85 -3.81% 131% -4
SHAE (2319.HK) 417 -3.70% 1.25% -3
hElBSN R (0688.HK) 26.65 -1.84% 1.10% =2
hEAIE (0386.HK) 4 0.00% 1.05% 0
RHEREE (2020.HK) 88.25 -5.21% 1.04% -4
BEERIT (1288.HK) 3 0.33% 1.00% 0
B B PR (2313.HK) 99.65 -2.69% 0.97% -2
PEAS (2628.HK) 11.98 -1.48% 0.96% -1
ERILR (9633.HK) 41.65 -1.54% 0.91% =l
FRERAEIR (2688.HK) 103.1 -5.67% 0.88% -4
REMIEEE (0960.HK) 42.05 -1.52% 0.83% =il
FEFRBRIE (2382.HK) 105.2 -5.05% 0.81% -3
AEEE (1093.HK) 8.27 -2.82% 0.80% -2
R ER (0981.HK) 16.32 -1.69% 0.79% -1
ERHIEH (0291.HK) 447 -3.46% 0.78% =2
TRRRIT (1658.HK) 6.58 1.08% 0.78% +1
Eilbat-d (0175.HK) 11.78 -0.17% 0.77% 0
ERER% (6098.HK) 36.55 -5.56% 0.73% -3
fEEAAE (0968.HK) 13.64 -1.87% 0.72% -1
hiEiR G (0267.HK) 8.63 -1.03% 0.68% -1
RRREE (6618.HK) 48.8 -4.78% 0.59% -2
RIBIRIT (3328.HK) 5.64 -0.35% 0.53% 0
hEIK IR (2601.HK) 18.72 -2.40% 0.53% =l
B2 (2007.HK) 6.02 -2.11% 0.53% -1
chEl 4 R (1177.HK) 4.09 -3.08% 0.50% =l
R (2618.HK) 184 -2.54% 0.44% -1
thE R E5 (6186.HK) 7.33 -3.93% 0.35% =il
hEIAR (0384.HK) 9.33 -3.22% 0.31% -1
BE£E- SW (9888.HK) 1244 -5.33% 0.27% -1
[OEENES: S (0241.HK) 451 -6.04% 0.23% -1
Sy (1801.HK) 26.2 -5.59% 0.23% =l
BEE (6862.HK) 15.78 -2.35% 0.19%

HmHRE (3692.HK) 12.66 -3.95% 0.16%

RiAIhE (1918.HK) 4.58 0.00% 0.15%
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BEMKEHEKMREEE

8 (%) IEIEEIEE SEIRRUTTER

L (0700.HK) 364 -2.78% 8.00% -16
=E-Ww (3690.HK) 146 -5.93% 8.00% -35
fIEEE - SW (9988.HK) 91.5 -4.19% 8.00% -25
REREE - SW (9618.HK) 2222 -1.86% 8.00% -11
NCKREE - W (1810.HK) 12.04 -3.53% 2.97% -8
BE-W (1024.HK) 61.8 -2.98% 2.44% =4
W3- S (9999.HK) 146 -2.99%% 2.12% -5
FFNRERR (2382.HK) 105.2 -5.05% 1.30% =4
R ER (0981.HK) 16.32 -1.69% 1.27% -2
BEER (6690.HK) 258 -5.67% 1.09% =5
AR EEE (0992.HK) 7.67 -1.03% 0.96% -1
RRREE (6618.HK) 48.8 -4.78% 0.95% =3
BERE (2015.HK) 100.8 -2.14% 0.75% -1
R (0268.HK) 15.24 -4.99% 0.64% =2
BE£E- SW (9888.HK) 1244 -5.33% 0.43% -2
ASM PACIFIC (0522.HK) 76.6 -2.67% 0.41% =l
[OEENS:S (0241.HK) 451 -6.04% 0.37% -2
AN GS (3888.HK) 23.05 -3.15% 0.36% =il
Mg E (9868.HK) 104.8 -4.12% 0.36% -1
MBI (6060.HK) 247 -5.90% 0.30% =il
ETIES -} (1347.HK) 29.7 -2.94% 0.30% -1
IRNEIRIE - SW (9626.HK) 183.5 -10.92% 0.29% =2
R &EE (0772.HK) 31.2 -341% 0.25% -1
BRI (2018.HK) 16.74 -1.76% 0.21% 0
BEEE- SW (9698.HK) 331 -9.56% 0.21% -1
EEETEE 7 (0285.HK) 14.66 -2.66% 0.20% 0
BRIRE (0909.HK) 9.53 -6.02% 0.13% -1
TRIFEE (1833.HK) 215 -2.27% 0.13%

154 (9961.HK) 180 -2.96% 0.10%

[EE (0020.HK) 5.05 -3.99% 0.05%

www.chiefgroup.com.hk




(@ ﬂ E C H I E F HEEEZER Research Team

GEFIAIEIRED

1400
1200 +
1000
800
600

400

2159
21.8%)
21.9%
20%

19500 - 195%

20000 - 2009
20,100 - 20,199
20,200 - 2029

0 - 20,69

|
2
3
2

19700-19.7% [1
19.800- 19.8% [

19900 - 1999

1,500
21,800 -
1900
22000 -

218

Am I Z#AE 5 e 18 (%) BUEE
51803.HK BIEWIR AT 0.064 --- --- 29/09/2022 21650 --- ---
51734.HK BIEEE PO 0.063 === === 29/11/2022 21648 24.28 -476849.88
55574.HK B EHMP4R 0.05 -0.041 -45.05 28/11/2024 20448 22.69 44451938
50825.HK BiEmiR N4 X 0.041 -0.04 -49.38 27/09/2024 20528 22.65 532631.72
19523.HK BIEEE ) \BA 0.06 -0.017 -22.08 30/08/2022 22600 25.10 1131
60098.HK BisERMNPE4U 0.05 -0.041 -45.05 28/11/2024 20453 === ===
50812.HK BiEmRMA4U 0.03 -0.039 -56.52 27/09/2024 20678 --- ---
54268.HK BiEERNS4H 0.039 -0.04 -50.63 30/12/2024 20600 === ===
19956.HK BiEmIR ) \BBA 0.053 -0.016 -23.19 30/08/2022 22600 24.37 11.72
59693.HK BiEmiRMNPE4K 0.051 -0.039 -43.33 28/11/2024 20400 === ===
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EREERH 4 AEEEE)

Ry Rk
T
1351 -509 0 20 0 19700
1260 -505 0 147 0 19800 +92 638 409 +15 65
1171 -500 0 47 0 19900 +16 174 317 +18 75
1083 -496 14 121 +1 20000 -33 1081 904 +23 88
914 -483 5 87 +1 20200 +71 592 670 +35 119
755 -466 5 87 +2 20400 +110 543 669 +52 160
608 -445 108 188 -7 20600 -16 591 1051 +76 214
472 -406 693 501 +409 20800 +147 728 1326 +103 279
361 -373 635 413 +46 21000 +6 1195 828 +141 364
269 -336 794 423 +122 21200 -25 946 312 +193 474
194 -279 1776 994 +82 21400 -67 743 228 +240 595
140 -230 845 466 +113 21600 -21 406 41 +290 740
99 -188 861 588 -7 21800 -6 482 58 +337 899
68 -154 1266 923 -446 22000 -15 682 23 +373 1069
45 -127 634 951 -39 22200 -3 676 15 +392 1249
32 -100 601 1535 +93 22400 -1 328 2 +433 1436
20 -81 739 1880 +177 22600 0 296 1 +455 1626
13 -63 438 998 +101 22800 0 68 2 +473 1821
8 -49 326 1270 -39 23000 0 115 6 +486 2018
5 -38 131 780 +12 23200 0 88 2 +492 2215
3 -31 184 782 -83 23400 0 300 2 +497 2413
2 -24 56 425 +4 23600 +2 157 3 +501 2612
1 -18 27 471 -4 23800 0 47 0 +505 2811
1 -13 149 4803 -26 24000 0 90 0 +507 3010
1 -10 13 1301 +6 24200 0 99 0 +509 3210
1 -7 23 342 -15 24400 0 47 0 +520 3407
1 -5 11 1054 0 24600 0 100 0 +522 3607
1 -4 28 312 +11 24800 0 3 0 +524 3807
1 -3 13 389 +35 25000 0 8 0 +525 4007
1 -2 17 380 +15 25200 0 0 0 +526 4207
1 -1 42 151 +18 25400 0 0 0 +526 4407
1 0 6 335 +21 25600 0 0 0 +527 4607
1 0 146 -2 25800 0 0 0 +527 4807
1 0 10 333 -2 26000 0 1 0 +527 5007
1 0 162 0 26200 0 40 0 +527 5207
1 0 93 +7 26400 0 0 0 +528 5407
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EHBETIEH 4 AEIREEE)

OB T oo HRtE
TEE

958 -237 0 301 0 6200

860 -236 0 41 0 6300

764 -236 0 145 0 6400

666 -235 0 575 0 6500

574 -229 0 572 0 6600 +22 1985 196 +8 19

482 -226 0 71 0 6700 +375 1037 523 +11 28

398 -216 0 1013 +2 6800 -37 3513 144 +17 41

316 -208 0 279 =il 6900 -94 1410 268 +26 59

245 -191 11 3835 -10 7000 -1320 5570 1748 +37 84

176 -178 2 299 +2 7100 +233 1665 1388 +53 118

120 -158 604 3582 +285 7200 -75 3829 228 +77 166
82 -130 1435 1554 +954 7300 -2 1588 4 +103 224
53 -103 959 2284 +512 7400 -11 2040 5 +131 295
34 -80 1262 4023 +575 7500 0 3155 0 +155 375
21 -61 434 3565 +70 7600 -4 2900 4 +179 466
13 -45 378 2148 +103 7700 =il 291 1 +195 558
8 -33 439 3187 +115 7800 0 1744 0 +210 654
5 -24 249 2780 +96 7900 0 222 0 +220 752
3 -17 73 7142 -20 8000 0 3988 0 +226 850
2 -11 3 1902 +98 8100 0 132 0 +230 951
1 -8 11 5379 +7 8200 0 3811 3 +229 1046
1 -6 5 824 +3 8300 0 101 0 +231 1145
1 -4 7 1876 0 8400 0 65 0 +233 1245
1 -2 0 4456 0 8500 0 86 0 +234 1345
1 -1 0 899 0 8600 0 108 0 +235 1445
1 0 14 1230 +7 8700 0 7 0 +236 1545
1 0 8 7938 +6 8800 0 1021 0 +236 1645
1 0 0 502 0 8900 0 18 0 +236 1745
1 0 0 3456 0 9000 0 1 0 +237 1845
1 0 0 2611 0 9100 0 2 0 +237 1945
1 0 0 1443 0 9200 0 1 0 +237 2045
1 0 0 455 0 9300 0 0 0 +237 2145
1 0 0 311 0 9400 0 0 0 +237 2245
1 0 0 562 0 9500 0 0 0 +237 2345
1 0 0 2503 0 9600 0 0 0 +237 2445
1 0 0 193 0 9700 0 0 0 +237 2545
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(@ ﬂ E C H I E F HEEEZER Research Team

TEGmERS

£3)(%) (%) %R (%) B2 (%) BE(%)
e 1959 274 -1.38 -0.87 +13 +7.8 +9.36
b 102.56 -5.65 -5.22 +1.95 -2.04 +20.05 +62.46
#A5R 473.95 -8.2 -17 +0.25 +0.13 +8.12 +14.61
#AIR 25478 -0.76 -2.89 -1.29 +14 +8.1 -3.16
i 3247 -245 -0.75 +0.23 -3.81 +7.0 +41.05
K 804 -9.25 -1.14 +357 +8.39 +34.11 +37.32
PN=] 17165 +1.75 +0.1 +2.77 +291 +26.1 +19.76
hg 1099 215 -1.92 -043 +331 +42.91 +68.43
AR 7.176 -0.64 -8.24 +7.43 +47.56 +67.55 +167.76
BALTIC DRY INDEX 2137 +0.0 +0.0 +5.01 -17.97 +29.99 -104

IRIKEEER

’

(%) 2B (%) 28 (%) 122 (%) RE(%)
HE /=7t 128.91 +1.92 +1.51 +2.82 +8.17 +12.48 +18.48
=70/ ME 1.0788 +0.0006 +0.06 -0.37 -2.38 -4.74 -9.97
ESIE5 1.2998 -0.0021 -0.16 -0.02 -1.37 -4.4 -6.03
=75/ 2T 0.7374 +0.0025 +0.34 -11 -0.55 +2.63 -4.65
=70/ T 0.6736 +0.0006 +0.09 -1.69 -2.49 -0.5 -5.68
7o/ =7t 1.2618 +0.0004 +0.03 -0.21 +0.12 +0.83 +0.88
mEIARS / =TT 0.9521 +0.0075 +0.79 +2.05 +2.18 +3.78 +3.48
ARE /=7 6.3935 +0.0264 +0.41 +0.44 +0.51 +0.64 -1.95
ZERY 100.961 +0.18 +0.18 +0.67 +2.78 +5.46 +10.27

RITEEAR EEEEEZ

HELUERRZERR 0.1989 0.0117 2FEHBEES R R 2.595 0.144
HE3MERREZERR 0.5169 0.0090 10F MR EE S B & 2939 0.083
HECERREZERR 0.9989 0.0191 30FHEEESEE 2997 0.054
BB EENE 0.25-0.5 -—-
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AREHWNEEE( "BE" ) ZMBLAIBREESERATDVANENEEMBRATMGRME  AHZATIR
SRBALIRBBIRZERRFERER - EAATWARIEANS 2 &MY - TEM R IEREMFLRRREE
MZIRE - PREAZFMBRRYTEAMESTENZ MEEEW - XRSHIFRARDRHEMN - WABRS
HARTAREKNETEREENRZ ZEREEN - F - BFAEN - REREWBLASE - BRERERBRA
BALTTREARERFA - BEEIUMSBRIZAN - 8RURAEANESABAREARKNTUERETR
EEE  REMTER REEFFIEREBERAZBEYANIK  MBEZRRTA—ERMRRRZERE -
REFETRENFSSKBUZIRERR - REHZRE LA ERUARNERARSEAERMESNECUEE
YEFBR - RERBIHRESABR ZRE - EREREN IR - AR - 2RNBTRRSUETARE - #
BHRHRSANONE( "WEAL" VORRBEBESKMEROEMOSBAL - WEALRE  XPEHEOR
HEHRBERRERMNBSRBTENELRZL - BEARSHEREH - WEALIORRARSPAENTHRDE
A e




