HEEEMZEEP Research Team

(CH=ECHIEF |
I:ij E'J 553?@ _. 12/8/2022

= HER

{815 20 R4RHPFET]

=B 7 B PPl IR&EF 9.8% - BIRTIETEH - #HHEK 0.5% @ BBl 2 FLERERLAERFR
B RBRBERBAOEFGTE , BHAMNERFERENEEARS 262 8 - HFBHSEH -
REEBNHEARBERE - BERFRFEREBAE 300 # - REANETEARE 1% - B5
UERZRINT - R RAREIRWT - BIEWHHIBMEER 27 %4 -

BIRIFE 8% 400 & - DIZHSMWH - ERMEBF AR A 10 KR 19990 F4) - MM
REK 827 80 - SEMIMKERRMARRIBESE - RMEBMKERER - REZGRAESR
PEEER - I ERIKESS - RBERERINRER - ASEUERKRESE - £77 20 X&
(%7 20326 Eh)#IRME T -

hiZEhEIRIE 35% BIATRE

o PEBEHALHK AT  #ESE 6 ARLDHEE - #AE 703 BT ARE -
BREF 18.9% ; BRER 3.29 TARE - EEBUKTHRIK 2.2 87T - HFEM
349% - EEFRR - BELIRE R AN ENFEZLTRIATZEFATR 70%L2L
-

o WA EEEXWAEZ 4969 Bt ARE - BEF 12% - HPBERBFWAS
4,264 BT AKE - 18R 84% ; SHEEMWAZE 705 BTt AR - B& 39.8% -
HFEEBWAZE 1,108 BRITAKRE - BE 392%  HBERBWALEY
26% - H - BEEWAR 234 BT ARE - RFIER 103.6% -

o HEO6HERL BIEFPHRK/ITEFR FBL268F ; HP 56 EBEFES
511185 - #8124 8F - L¥F%8 ARPU RFIBER 0.2% - #3523 TAR
B - 6 HRELBRETEFEE 256 BF EPRERTEFHER 23 BFH; X
FEEF4#E ARPU 1K 4.6% - E3) 43 T AKHE -

www.chiefgroup.com.hk



@ ﬂ .;% C H I E F HEEEZER Research Team

PERE _FMATIRFIX 25% FHE=FWAFF

o FEERRO8LHK) AT - #ESF 6 ARLF _F - KRRBEFBEZFERK
252%Z 5.14 870 - BREAENE 7 =1 -

o HIR - EEWAREIE41.6%=E 19.03 8%t ; BEAIRFIE 85.3%F 7.50
B30 - BENRLFEIZ I3 EBRDHE 394% -

o EEFEH  F=FHEWARENFFHFEEER 2% - EARNZF 38%E
40% - MSELF¥F - AAERAXHE 25 8= - B 75 8 W 5.3
BREBRANERSE - EEFTSEY - HRIRBE MR EHEE

PEHRERE RPHR A IRIT )\

o TRERZ(1177.HK)RER - BESE 6 ARL 6 BER - THEBRREGET

BERDVEZHT8% - £ 1871 BT ARE - MEFREHFSET] 84.8 Bt A
Eﬁh’i °

o BTN EHPHEARD  EEZZHARGEEAIERFED - EEEE
EXEBRETORY  ZERFRERER

g

3

2 R B PR P HR AR R K BX 97 %

o EBERGE8I3HK) AT - % 6 HIL/NEAPHES - 2%IWA 98.65 EiT
AR - RFE TR 24.5% ; £F) 34.96 BT AR - RFE MK 26% - SR
1,741 BT ARE - #FHAIR 97.3% - 8RE&EF 034 n AEE - FAKFHR -

o EEE BEFELTINENIINERERZRKIREMNZ - PEIAMBIENR
f2E - R - BERENRRRELZERBABFLUNE - SMLERETHGE
EXFHMHR  EEH T FFNZR L ERBFRLHEE -

www.chiefgroup.com.hk




(C:Cc ﬂ % C H I E F HESEMFE Research Team

misE

BIREE
BERH 20082 %6 T+ 471 % Bl EE 6823 & F+179 ®4
8 BiERRHIR 20027 %6 T+ 461 % 8 HElfEHE 6813 & FH173 R
8 BERIR(RPIKER) 20028 &6 T 1% 8 BRI B (R ER) 6828 & F+15 &4
8 HEREWPEE 20067 ®  1€/K40.1 ®4* 8 REfEEWIEE 6830 &K 17.4 B6*
AR AR 827 87t BERERIEH 4326 F 7+ 153 #4

8 RELERHEHNE 4335 & T+ 157 #
8 HEERHEHR(RMIKER) 4341 % 7t 6 &
8 REEREEWRPEE 4332 & SK 2.9 B+

* IERBEERMU ARG EFER  FRRSTHAZNRREEEANBNEEERREHRERRMA
*EHEREEEN LAEBHERBRSRRZWHERERERMNEEFT &M

RIKEERH
2 280 A%  BE%) B2 BE%
BERE 20082.43 +471.59 +24 -0.45 -4.93 +3.62 -24.52
Bl e8] 6823.39 +179.26 +2.7 -0.82 -6.8 +3.47 -28.17
BRI IEE 4326.85 +153.08 +3.67 -1.24 -6.4 +11.95 -36.65
B IETEE 23.81 -1.73 -6.77 -6.0 -16.34 -32.68 +13.33
BB T XTI 33336.67 +27.16 +0.08 +1.86 +6.94 +5.06 -547
=& 500 HEH 4207.27 -2.97 -0.07 +1.33 +9.15 +7.05 -5.17
METETRIRH 12779.91 -74.89 -0.58 +0.47 +12.37 +12.39 -13.58
mEER 100 5 7465.91 -41.2 -0.55 +0.24 +3.74 +3.22 +4.26
72 DAX 158 13694.51 -6.42 -0.05 +0.23 +6.72 -0.33 -13.16
JEE CAC 158 6544.67 +21.23 +0.33 +0.48 +9.15 +5.45 -4.04
BB ARIEH 3438.395 +54.26 +1.6 +2.9 -0.99 +7.39 -7.06
wYI A BIEE 2319.272 +37.85 +1.66 +3.83 +1.35 +15.36 -10.76
FRRSEH 3281.665 +51.65 +1.6 +2.9 -0.96 +7.42 -7.03
BR300 &L 4193.54 +83.8 +2.04 +2.24 -3.7 +5.93 -16.85
H#& 225 1581 27819.33 0.0 +0.0 -04 +3.76 +8.04 -0.25
E2E0 KOSPI 581 2523.78 +429 +173 +2.05 +7.84 -1.03 -22.18
SRR 15197.85 +258.83 +1.73 +3.37 +5.98 -2.68 -12.27
Eibsd=1l St 3301.96 +15.63 +0.48 +0.98 +5.45 +4.32 +2.95
EZERH 59332.6 +515.31 +0.88 +1.77 +9.08 +12.1 +8.76
HZEHT MOEX 5% 213311 -18.39 -0.85 +0.78 -1.35 -7.17 -44.77
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EHAKEZERE
& A7 AT MR ER ZERRMARMDAALES A ERMA AT 2L
REES 2800.HK 1051 8 2209 {8 47.59% 8.53%
=B - W 3690.HK 6.26 {8 35.99 & 17.39% 5.08%
MEEE - SW 9988.HK 6.05 (& 4819 f8 12.56% 4.91%
REREE- SW 9618.HK 498 & 1932 8 25.80% 4.05%
B AR 3033.HK 4858 94718 51.20% 3.94%
BIRES 669.HK 420 {5 13.06 & 32.12% 341%
AR 700.HK 367 8 44.75 18 8.19% 2.98%
REHBRE 2382.HK 318 (8 1323 8 24.04% 2.58%
e hES 2828 HK 27818 13.87 f8 20.02% 2.25%
tEES @M 1211.HK 27218 10.64 {8 25.58% 2.21%
FHEZEHR
& A7 AT (&R 7T (32 EHRREZS
PER AR & 204.HK 5.53 1173 0.056 217%
sEED 3330.HK 2.84 1116 1.050 15.4%
Z BN AL 2802.HK 469 10.89 53.020 1.9%
PEIEATE 39.HK 1311 8.13 0.137 22%
BREE 2682.HK 313 7.81 0.260 8.8%
HRBEHRMR 6128 HK 432 7.72 1170 13.6%
BEnE 8482.HK 344 7.62 0.239 3.9%
PR 9982.HK 9.19 7.36 0.770 13%
HIREAE 86.HK 831 731 3.550 -1.9%
EREEEER 8179.HK 1.90 7.06 0.113 3.7%
ERTRER 1413.HK 227 6.51 0335 11.7%
XI@EHFAS50 7348 HK 147 6.31 8.940 -2.2%
REERRRE 372.HK 445 6.25 0.165 -29%
BRSH 9977.HK 1.64 6.02 1.220 17.3%
FEiRRiR 1478 HK 49.85 575 4.850 17.7%

* EEAREEERNBE 30 BRTIIRREE
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BERR N IREEE
R 3 #R ek Z80(%) IS 8IEE FERETTEE

&R (0700.HK) 303.6 271% 8.00% +42
fIEEE - SW (9988.HK) 91.75 432% 8.00% +68
E AR (0005.HK) 525 1.06% 7.85% +16
RIBRIR (1299.HK) 76.9 1.38% 6.87% +19
=E-W (3690.HK) 176.4 4.01% 5.46% +43
ERRIRTT (0939.HK) 494 1.44% 4.00% +11
REREE - SW (9618.HK) 2212 1.28% 3.79% +10
BBR B (0388.HK) 348 1.10% 3.14% +7
hEITS &N (0941.HK) 51.75 -0.10% 2.38% 0
TERIT (1398.HK) 411 0.98% 2.27% +4
hEER (2318.HK) 45 2.97% 2.13% +12
EA: 2] (2269.HK) 71.95 6.43% 1.95% +25
EEER 3 AR 15 (1211.HK) 286 2.29% 1.88% +8
thEIER1T (3988.HK) 278 1.09% 1.65% +4
hElEF M (0883.HK) 9.76 1.99% 1.30% +5
NGREE - W (1810.HK) 12.06 4.69% 1.29% +12
BT (3968.HK) 41.6 4.52% 1.21% +11
F= (2331.HK) 66.9 7.13% 1.18% +16
BIREE (0669.HK) 96.45 10.86% 1.13% +24
& (0001.HK) 52.6 1.06% 1.06% +2
FREEES (0823.HK) 66.15 1.69% 1.05% +3
hEER (0002.HK) 66.8 0.45% 1.01% +1
FrIsE A (0016.HK) 95.85 1.91% 0.94% +4
- S (9999.HK) 1424 4.09% 0.87% +7
RE£E (1113.HK) 54.8 0.55% 0.82% +1
ELSE S (2319.HK) 347 1.46% 0.82% +2
hIREE (2388.HK) 282 0.89% 0.78% +1
Eilbat-d (0175.HK) 17.34 1.88% 0.78% +3
SRITYRLE (0027.HK) 47.2 1.61% 0.77% +2
HhERAEIR (2688.HK) 1281 1.59% 0.76% +2
BERTT (0011.HK) 1284 1.26% 0.73% +2
EHEM (1109.HK) 30.45 -0.81% 0.73% -1
R (2020.HK) 87.45 5.74% 0.71% +8
ERIR (9633.HK) 46.05 2.79% 0.69% +4
BEPERR (0003.HK) 8.08 0.25% 0.68%

hEAIE (0386.HK) 3.66 0.27% 0.66%
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BERRMAMNIRIEE (B L)

R 3 #R ek EAE)(%) IS 8IEE FERETTEE

EREE (0291.HK) 54.6 3.70% 0.66% +5
hEIASE (2628.HK) 11.72 2.81% 0.65% +4
FENRERIR (2382.HK) 1215 9.16% 0.65% +12
RS B (0981.HK) 17.72 3.38% 0.59% +4
BEAT (0066.HK) 4145 0.48% 0.58% +1
AEEE (1093.HK) 8.55 3.01% 0.57% +3
PEBINER (0688.HK) 19.96 -0.94% 0.57% -1
thEASH (0857.HK) 348 1.16% 0.55% +1
B [ P (2313.HK) 84.05 7.48% 0.52% +8
EREEE (0006.HK) 49.85 0.61% 0.52% +1
hEEEXE (1997.HK) 37.45 0.81% 0.47% +1
th{EER 13 (0267.HK) 8.56 1.18% 0.47% +1
fEEAaE (0968.HK) 123 1.32% 0.45% +1
AR EEE (0992.HK) 713 3.33% 0.39% +3
EWhE (1928.HK) 17.88 2.29% 0.38% +2
hEl 4 R (1177.HK) 447 2.29% 0.38% +2
BEEX (1876.HK) 23 2.00% 0.34% +1
BN R (0288.HK) 5.51 0.00% 0.32% 0

EEME (0012.HK) 28.15 2.18% 0.31% +1
REMIEEE (0960.HK) 221 5.74% 0.30% +3
RIEZEE (1038.HK) 49.8 1.94% 0.28% +1
i SRER (0017.HK) 27.1 2.46% 0.28% +1
R BSNERR) (0316.HK) 263.6 -0.90% 0.26% 0

EEWE (0868.HK) 15.6 2.63% 0.24% +1
BRIt E (0101.HK) 1346 1.36% 0.20% +1
B2 B (1044.HK) 3835 2.82% 0.20% +1
ERER% (6098.HK) 14.16 2.31% 0.20% +1
hH&EE (0881.HK) 41.35 3.12% 0.19% +1
hE B3R (0762.HK) 3.89 0.26% 0.18% 0

o £ fie R 5 2 452 (0241.HK) 4.64 3.11% 0.16% +1
E2HE (2007.HK) 238 2.15% 0.15% +1
hEEE (1378.HK) 791 3.53% 0.14% +1
BEZEER (6862.HK) 15.72 4.52% 0.13% +1
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BEPBEEFEEHMDREEE

R 3 #R ek 8)(%) ((=FizE {uriS BRI

i (0700.HK) 303.6 2.71% 8.00% +14
=8 -W (3690.HK) 1764 4.01% 7.87% +21
fIEEE - SW (9988.HK) 91.75 4.32% 7.69% +22
EERIRTT (0939.HK) 494 1.44% 6.18% +6
RREE - SW (9618.HK) 2212 1.28% 5.52% +5
P EITSED (0941.HK) 51.75 -0.10% 3.67% 0
TERTT (1398.HK) 411 0.98% 3.51% +2
hEFR (2318.HK) 45 2.97% 3.30% +7
EEEaE AR 13 (1211.HK) 286 2.29% 2.91% +4
P EISRTT (3988.HK) 2.78 1.09% 2.55% +2
hElEE A (0883.HK) 9.76 1.99% 2.02% +3
RFE-W (1024.HK) 75.55 2.03% 2.00% +3
NGREE - W (1810.HK) 12.06 4.69% 1.99% +6
BERT (3968.HK) 416 4.52% 1.88% +6
FE (2331.HK) 66.9 7.13% 1.82% +9
5 - S (9999.HK) 1424 4.09% 1.35% +4
et (0175.HK) 17.34 1.88% 1.21% +2
FRERAEIR (2688.HK) 1281 1.59% 1.17% +1
EHEM (1109.HK) 30.45 -0.81% 1.13% =l
SHAE (2319.HK) 347 1.46% 111% +1
RHEREE (2020.HK) 87.45 5.74% 1.10% +4
BRIR (9633.HK) 46.05 2.79% 1.07% +2
hEA(E (0386.HK) 3.66 0.27% 1.03% 0
EREE (0291.HK) 54.6 3.70% 1.02% +3
hEIASE (2628.HK) 11.72 2.81% 1.01% +2
FENRERIR (2382.HK) 1215 9.16% 1.00% +6
BEERIT (1288.HK) 26 0.78% 0.92% 0
P B B (0981.HK) 17.72 3.38% 0.92% +2
AEEE (1093.HK) 8.55 3.01% 0.89% +2
PEBINER (0688.HK) 19.96 -0.94% 0.88% -1
R B R (2313.HK) 84.05 7.48% 0.88% +4
R (6618.HK) 61.5 2.16% 0.79% +1
SRR 13 (0267.HK) 8.56 1.18% 0.72% +1
fEEae (0968.HK) 123 1.32% 0.70% +1
EPIARTT (1658.HK) 4.94 1.65% 0.62% +1
BHEEE (0992.HK) 7.13 3.33% 0.60% +1
hEI A R (1177.HK) 447 2.29% 0.58% +1
PEIAR (2601.HK) 16.68 477% 0.51% +2
RIBIRIT (3328.HK) 4.68 0.65% 0.47% 0
REMEEE (0960.HK) 221 5.74% 0.47% +2
hEIRR (0384.HK) 12 0.00% 0.42%

R (2618.HK) 15.16 0.93% 0.40%

thE R E5 (6186.HK) 7.07 1.73% 0.36%

EEERE (1801.HK) 36.75 8.73% 0.34% +2
BE£E- SW (9888.HK) 136.8 5.15% 0.31% +1
ERERH (6098.HK) 14.16 2.31% 0.30% 0
o £ {2 e (0241.HK) 4.64 3.11% 0.25% +1
B2HE (2007.HK) 2.38 2.15% 0.23% 0
BEE (6862.HK) 15.72 4.52% 0.20% +1
RiAIhE (1918.HK) 4.58 0.00% 0.16% 0
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BEMKEHEMNREEE

R 3 #R ek ) (%) ((=FizE {uriS BRI

&R (0700.HK) 303.6 2.71% 8.00% +14
=8 -W (3690.HK) 1764 4.01% 8.00% +21
RREE- SW (9618.HK) 2212 1.28% 8.00% +7
fIEEE - SW (9988.HK) 91.75 4.32% 8.00% +23
NRER - W (1810.HK) 12.06 4.69% 3.04% +9
®RF - W (1024.HK) 75.55 2.03% 2.36% +3
5 - S (9999.HK) 1424 4.09% 2.07% +6
FEFABRE (2382.HK) 1215 9.16% 1.53% +9
oh i B (0981.HK) 17.72 3.38% 1.40% +3
REREE (6618.HK) 61.5 2.16% 1.21% +2
BERE (2015.HK) 1243 3.07% 1.14% +2
BESE- SW (9888.HK) 136.8 5.15% 1.07% +4
BEER (6690.HK) 238 3.03% 1.03% +2
AR EEE (0992.HK) 713 3.33% 0.91% +2
SIRERR (0268.HK) 17.14 4.38% 0.74% +2
IZNEIR0E - SW (9626.HK) 193.8 3.91% 047% +1
EERHE (3888.HK) 256 2.61% 0.40% +1
o £ {2 e (0241.HK) 4.64 3.11% 0.39% +1
MNERE (9868.HK) 90.85 5.09% 0.32% +1
LEESEE 7 (0285.HK) 218 3.07% 0.30% +1
RIRER - SW (9866.HK) 157.9 7.78% 0.30% +2
ESIES ) (1347.HK) 26.15 3.56% 0.27% +1
MR (6060.HK) 20.5 2.81% 0.26% 0
X EE (0772.HK) 31 4.20% 0.25% +1
b1 (9961.HK) 2014 2.97% 0.21%

BRI (2018.HK) 15.14 3.84% 0.19%

BEEE- SW (9698.HK) 282 4.64% 0.18% +1
TRirEE (1833.HK) 19.96 1.63% 0.18%

IBRE (0909.HK) 6.22 -6.04% 0.11%

[k (0020.HK) 219 1.39% 0.03%
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(SHAIS R
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20,500 - 20,599
20,600 - 20,699
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20,800 - 20,899
20,900 - 20,999
21,100 - 21,199
21,200 - 21,299

oiEfEFE wiEERE

£ B+Rp3Z R A8 /4 RRRE

AR Gl B SHERIE(%)  ARER
64736.HK BismR= AR 0.028 -0.042 -60.0 27/02/2023 20378
52507.HK BEmRA=4F ) 0.069 +0.044 +176.0 28/03/2025 19350
65083.HK BisE _ 28 ) 0.015 29/12/2022 20250
12933.HK BIREE 15k A 0.04 -0.013 -24.53 28/10/2022 18000 29.80 -12.29
65014.HK BIEER=MAN 0.021 -0.053 -71.62 27/04/2023 20275
51897.HK EIEAEAN4A 0.07 +0.045 +180.0 29/04/2025 19348
21250.HK 1B 1538 M C 0.075 +0.015 +25.0 29/11/2022 21600 2347 13.05
15934.HK B +3E B 0.049 -0.017 -2576 28/10/2022 18600 27.67 -12.22
65082.HK BIEMERNGFB 0.055 27/06/2025 19488
63582.HK BIREEE= AR L 0.035 -0.05 -58.82 27/04/2023 20400
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FERmELS

(%) 2= (%) ZH(%) 12 (%)
& 1807.2 -6.5 -0.36 +0.02 +3.61 +3.68
A 94.34 +241 +2.62 +6.55 -1.57 +38.15
s 370.65 +5.7 +1.56 +6.46 +12.73 -144
HER 20.349 -0.39 -1.89 +1.13 +7.34 -13.81
Hia 2525.2 +27.94 +1.12 +4.75 +7.44 -1.78
E N 629.25 +8.0 +1.29 +4.48 -14.12 +14.57
PNE] 1709.5 +20.75 +1.23 +5.85 +7.33 +18.1
N 810.75 +11.0 +1.38 +3.61 +1.15 +11.52
PN 8.874 +0.67 +8.19 +9.26 +43.99 +117.02
BALTIC DRY INDEX 1592 +0.0 +0.0 -0.69 -20.91 -52.83

IRIKEEER

’

(%) 2B (%) 28 (%) BE(%) RE(%)
HE /=7t 133.02 +0.13 +0.1 +0.1 -3.22 +3.65 +20.3
=70/ ME 1.032 +0.0021 +0.2 +0.72 +2.79 -0.58 -11.95
ESIE5 1.2205 -0.0014 -0.11 +0.37 +2.63 +0.02 -11.83
=75/ 2T 0.7106 +0.0017 +0.24 +1.94 +5.52 +3.65 -3.32
=70/ T 0.6435 +0.0033 +0.52 +2.11 +5.3 +3.26 -8.2
7o/ =7t 1.2764 -0.0012 -0.09 -0.79 -1.87 -2.16 +1.95
mEIARS / =TT 0.9416 -0.0011 -0.12 -1.44 -4.23 -6.14 +2.09
ARE /=7 6.7448 +0.021 +0.31 -0.07 +0.38 -0.61 +3.99
ZERY 105.09 -0.106 -0.1 -0.57 -271 +0.23 +12.93

RITEEAR EEEEEZ

HELUERRZERR 1.6376 0.0707 2FEHBEES R R 3221 0.004
HE3MERREZERR 23563 0.0341 10F B EESFRE 2.889 0.105
HECERREZERR 3.0967 0.0773 30FHEEESEE 3.177 0.143
BB EENE 25 -—-
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AREHWNEEE( "BE" ) ZMBLAIBREESERATDVANENEEMBRATMGRME  AHZATIR
SRBALIRBBIRZERRFERER - EAATWARIEANS 2 &MY - TEM R IEREMFLRRREE
MZIRE - PREAZFMBRRYTEAMESTENZ MEEEW - XRSHIFRARDRHEMN - WABRS
HARTAREKNETEREENRZ ZEREEN - F - BFAEN - REREWBLASE - BRERERBRA
BALTTREARERFA - BEEIUMSBRIZAN - 8RURAEANESABAREARKNTUERETR
EEE  REMTER REEFFIEREBERAZBEYANIK  MBEZRRTA—ERMRRRZERE -
REFETRENFSSKBUZIRERR - REHZRE LA ERUARNERARSEAERMESNECUEE
YEFBR - RERBIHRESABR ZRE - EREREN IR - AR - 2RNBTRRSUETARE - #
BHRHRSANONE( "WEAL" VORRBEBESKMEROEMOSBAL - WEALRE  XPEHEOR
HEHRBERRERMNBSRBTENELRZL - BEARSHEREH - WEALIORRARSPAENTHRDE
A e




