HEEREZER Research Team

5/5/2023

EHEERS

{35+ Pk Ek i & B

MBAERERYEEMERITHKNER > RMEBELENED > SEMEIRITIERSZE
HREATRAR > EE=AFEZIEHIFBRIEE Tk > EPEIEE R 500 3 > W EKIBWRES
FIE 300 3 - ERXRIRPIEAIRRIAEEEFREERAIEAA 1.8% °

IRTTIRPERGREE S B » #&$R1T PacWest(PACW)R& West Alliance(WAL)¥SS k@7 » UK
MmO 50.6%K% 38.5% ° il First Horizon(FHN)7RECE =Y o KEUERITARIRKRBEEZR > B
R EER1T(WFC) R =R (BAC) &k FEE IR  $AR (AAPL)FEERERIEKA 1% » HBAMHE
BN BTERR > BEBREOAAN 2.5% KEEFZENEBERERAKES ARE > FFBREER KX
NRARBERENRER o

PHEIRIFGRARERERIATE  AAREERSAHIE > EPRFE(ID/9618)KHE
(BIDU/9888)tg#x15%1 3% FHIE - BEVERIF RIS » Ri/NESERIFA) S%RFHIE - FIEE4E
FARIES HRVRRERIE o

AR - HEMER - EIbKEERT - [BIEREMA L > B 300 & > BEhAREMUE - 1835
ERARUNER 19948 & > F+ 249 B > KRR EIAEETEIT - ERERIRITECER - EHBE
HEBRTLERK > FHRIRABRIEER™ » MIEBRPHIRRIRTAE » FRERSBHAIER
T EHRE R E AR

www.chiefgroup.com.hk



@ ﬂ .:E; C H I E F HEEEARE Research Team

IR RME Vodafone BIiF AR EI B EH S HHER S

BIMRS 3t > &=F#(1) 22 Vodafone BIRFZM(B(E 150 [REEHIRBEEHRFH S Hi= -
BHERSHAEMRABREEND - #E 2,800 BLER °

B SREHBARMBUREBATISGHE > FARXZRNER LM > GHEAF
{E4973 150 {23588 - EPEIEL 60 RREMET » A EEBTHNBREIAETERE—F
YRS

RNREBE—EAREBREREAEL 10%  £EETBES > GFEE » BOERMRE
CK Hutch RZEZFXLREERTE > ZFMAREA 9.5%FBIEM - LELE » £F
2022 FHEERE 6x U > BRE 5% > M LIEHABAETSHER > BERSIEZE

BR > MREEERAREERR AT o

BN EFEHRWEE 3.48 (27T

M (6160) A > SF 3 ALE—FEEE > BEBARGHER » BIKA 448 &
E70 BEER 46.1%  HPERWA 4.1 X7 0 R 56.8% o B51EH EFREAR 4.35
BE7T ) WHEE 3.48 B350 > BIREE 26 =1l -
FEERVIZEAAERWAERBATREERER  KMESKLEREIIE - ARME:
2023 FR#EREE—BE -

BEA—ABEARE 2019 FIERARG

BEBFAE(2255) 2 0 A—BRAAERREIIABEAREL 2019 FRMERL
104.9%0915 & » AHLE 2022 FEHAEIRA 584.3%M0E R - BEABERIREIGEE X
9,190 Bt ARH - BIgEEERALE 2019 FRAEIRA 73.5%81E & > 48LE 2022 F[F
HAEIRAY 796.4%HIE R ©




@Cc ﬂ .:E; C H I E F HEEEARE Research Team

REEH
AREHBEEH( HE” ) ZMBARNRERFARADKUNEREHRARATMSIRMY  IRHZABTHE
RIORBAATRAUREZENREREREN » ERATALATRILFTAT 2 RN - TREMRIERMEEHRARIE
MZREE c ARERNZFAARREAIERMERTRNZ TMEHEN - ARENEAMESREHEN » LAERA
HEAREARKNEIAEREEARZZEEZHEN » BF - BFRAEN - RERHMBAR - BERERBRE
AALTAREAREFE - EERIUTSRAZAR » BEUNAEBARESABRKRRENRERNTAERETR
BYEE - KEMGEEE > KEERIERERBZEBETANTAK > MBEZRRITFA—ERMRKRKZ K o
REEETRENFSKBLZKEERR - RERZR IO EEAARERAREAENMRZNERNER
FHEREXR - NERAILRENBTZRE - EREREFTAR > AR « DRRBTARSUFERAR © 5
BRRREANNDOME( ILFEAL" )HERRBEEFRAERGIEZMOOFEAL - ILFALRE - XPHRGS
HEHRARMRSRANESFRETENREESL - &EAREURED » BFEATRRAREFFAENNRNE

B o

www.chiefgroup.com.hk




