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‘@ Ek% C H I E F HEEEMZEE Research Team

HE S B

IEREFEBRUIA S ZE#

o IEXREFEBEIRE(B839.HK) AT - KXH 9 H - FEHIRFERNERMSE 194 58 2% - B 2020
FREARIEERANEXRERIVIEERRAS - EENETZEWARBRENFHERSEBRE
mARMER) U EEBERFRERNESEBNE - 2018 F - £EEREFEAENUA
AU 43.9% - MEZEVSHEBNECER SMBAAFEE - Ri - EELLAIE
RE 2018 FFHPKEBPEEHUKILFE - LTERRECSHT I RKRTE—FE -

NEBELZ NS0 R

o NEZRZ(1836.HK)RAEE - RETAIZSHF 6 HRILANERABREENERADR 70% - =
ZHREENR M LA ; E—PUPEERERENREESE , NEMEGRERPES
K| - NEZRR 2016 £% 2017 FEEREMNEENREMNVBEME - 2018 Fi5
REMR - 2019 F - EEREXEF-—EMBENBEHESHEHBERERERTHIET - MAR
A RIS EBE M ER T - &5 2019 FRISEMR -
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@ ﬂjﬁ; CH I E F HESEBWELS Research Team

HE S B

BE—RBIH AT O EE A ERiE

£H e A H

B B sk BEGT)  FREGT
e RURE yeEGD) BAREGD AIKHEGTE . R

10/7/2019 #+A®E  797HK 168 155160 153  839% 178 145
15/7/2019 YEE 1778.HK 541 5.85-5.90 5.83 - 6.50 5.55 REEEA
MR OERENBREREREALGR  HEHEWFEERSEABREROW EBWSE ; WEBREREALE  BAZERERBIRE -
hi5ER
B E
BEEH 28461 2 k131 24 B8 10784 24 % 63
7 BlBEHE 28427 B % 189 B4 7 BEIEHE 10787 B4 # 55 24
7 BB R 285238 F96H 7 BEEE R 108198 328
7 BlEIEEmBEE 28477 B E7K 50 B5* 7 BEEE®BEEE 10790 24 7K 3 24+
KA 605 (5%

* BRBAEEAMU LABENWHEFER  SABSTHEZNRBEEEEHBNEEERRBREERMA
*IRBEMEEREM LA EHPEHBRR SRR W ERERIEBHEEEmMA

RE(%)

IRIKEEEH
EAE (%) 123 (%) 128 (%) 122 (%)
BEREH 28461.66 -131.51 -046 +0.11 +4.53 -5.01
EIHIEE 10784.55 -63.36 -0.58 +0.01 +3.41 -8.36
HEBEY 4427.22 -20.26 -046 -148 +3.39 -4.94
B IEIEE 15.72 +1.13 +7.75 +7.01 -11.83 +3.49
BEHTHEFI9EH 27222.97 +3.12 +0.01 +0.5 +4.25 +2.5
=& 500 5 &) 2995.11 +10.69 +0.36 -0.16 +3.65 +31
ANETETR IR # 8207.242 +22.04 +0.27 +0.14 +4.62 +2.62
FE =R 100 f5 8 7493.09 -42.37 -0.56 -0.22 +1.85 +0.45
7= DAX 1581 12227.85 -113.18 -0.92 -0.85 +1.18 +0.04
=B CAC 158 5550.55 -21.16 -0.38 -0.03 +2.96 -0.53
8 ARIEE 3038.622 -320 -1.04 -0.57 +0.47 -10.74
A BRIE# 1619.515 -26.93 -1.64 -0.02 +3.09 -12.13
LREEGEH 2901.177 -30.52 -1.04 -0.57 +0.47 -10.74
B 300 5 &) 3768.4 -36.24 -0.95 -0.44 +3.11 -7.46
#8225 158 21046.24 -422.94 -1.97 -2.76 -0.37 -4.73
82F KOSPI 581 2066.55 -6.37 -0.31 -0.67 -116 -6.65
BEINERR 10799.28 -29.2 -0.27 -041 +2.55 -148
NS RIS £ 3361.05 -3.82 -0.11 +0.32 +4.77 +0.4
MEZERH 38897.46 -318.18 -0.81 +0.19 -0.16 -0.62
&S MOEX 58 2702.59 -10.58 -0.39 -3.12 -1.16 +5.54

+0.99
+1.82
+4.07
-19.05
+8.37
+6.6
+4.48
-1.75
-343
+2.36
+3.69
=32
+3.68
+9.25
-7.27
-10.07
+0.19
+3.75
+6.51
+16.95

www.chiefgroup.com.hk




‘@ ﬁ% C H I E F HEEEMEER Research Team

HE S B

EFRHTXXHZERSE
B 13 #m 5% HELER BAARER MESBMRMHARES  TEZEEEEGATIEZELLA
REES 2800.HK 942 & 19.99 & 47.11% 10.20%
hEFL 2318.HK 6.76 & 222817 30.34% 7.32%
ZEAS50 2823.HK 3.68 & 468 12 78.58% 3.98%
RHABRER 1299.HK 3121 1142 &8 27.30% 3.38%
[Eiked s 700.HK 3121 3757 & 8.30% 3.38%
JJURER - W 1810.HK 298 & 7.63 & 39.05% 3.23%
EEEA=A 3188.HK 2751& 42118 65.31% 2.98%
ERIRTT 939.HK 244 18 10.59 & 23.05% 2.65%
MAAS0 2822.HK 244 8 38418 63.51% 2.64%
oh [ 8 4 788.HK 204 & 6.88 & 29.66% 2.21%
www.chiefgroup.com.hk 4




‘@ Ek% C H I E F HEEEMZEE Research Team

HE S B

EEfEEIR A AREEE
) A& 1) 4 515 (%) hIEEtEE SRR
5l (0700.HK) 356.6 -1.82% 10.00% -52
RIBRME (1299.HK) 86.15 0.76% 10.00% +22
EE PR (0005.HK) 64.75 -0.38% 9.07% -10
ERRIRTT (0939.HK) 6.19 -0.48% 7.12% -10
hEFER (2318.HK) 941 -0.32% 5.59% -5
hENB & (0941.HK) 70.55 -0.42% 4.61% -6
TR (1398.HK) 551 -0.36% 4.32% -4
HERSM (0388.HK) 273 -0.22% 3.47% -2
h B ER1T (3988.HK) 3.26 0.00% 2.75% 0
o &5 i A sH (0883.HK) 12.88 -2.28% 2.45% -16
&M (0001.HK) 76.85 -0.13% 2.21% -1
AREEES (0823.HK) 96.8 -0.21% 2.17% -1
HEPEER (0003.HK) 17.68 0.00% 1.91% 0
hEERR (0002.HK) 87.2 -0.23% 1.76% -1
RIIEZEE (1113.HK) 60.65 0.25% 1.67% +1
FREME (0016.HK) 135.2 -0.59% 1.67% -3
hEASE (2628.HK) 20.5 0.24% 1.62% +1
1B 4ERTT (0011.HK) 1953 -0.15% 1.59% -1
SRIT gt (0027.HK) 56.45 -1.14% 1.43% -5
hEAIE (0386.HK) 513 -0.58% 1.39% -2
hiREE (2388.HK) 313 0.00% 1.23% 0
hEEINE R (0688.HK) 28.45 -0.18% 1.16% -1
BEAE (0066.HK) 55.7 0.09% 1.09% 0
£ hE (1928.HK) 40.9 -1.33% 1.06% -4
EHEEM (1109.HK) 34.65 -0.57% 1.02% -2
thE Al (0857.HK) 4.24 -0.47% 0.95% -1
BIREE (0669.HK) 59.85 -0.66% 0.93% -2
ELSE S (2319.HK) 31.35 0.80% 0.92% +2
E=LE3E (2007.HK) 11.26 -1.40% 0.91% -4
R B PR (2313.HK) 109.1 -1.71% 0.87% -4
EREEXE (0006.HK) 57.5 -0.61% 0.85% -1
i RERE (0017.HK) 12.34 -1.28% 0.81% -3
EHE R (0288.HK) 7.74 -0.77% 0.73% -2
Eilat (0175.HK) 12.12 -0.82% 0.70% 2
NEEE% (1997.HK) 52.15 0.10% 0.67%
EEhE (0012.HK) 435 -0.11% 0.67%
REEE (1093.HK) 13.34 -1.19% 0.66% -2
hEERS (0267.HK) 10.6 -0.75% 0.66% -1
RFEHERE (2382.HK) 85.95 -2.33% 0.65% -4
o B A (1177.HK) 8.83 -0.45% 0.65% -1
W (1088.HK) 16.1 -0.86% 0.58% -1
RIBIRTT (3328.HK) 5.88 0.17% 0.55%
oh 5 Bt 38 (0762.HK) 8.21 -0.24% 0.53%
XEBGB A A (0019.HK) 94 -0.69% 0.50% -1
RIIEEREE (1038.HK) 62.2 -0.24% 0.44%
EMEE (0083.HK) 13.32 -0.15% 0.43%
ERERE (1044.HK) 56.2 -0.62% 0.43% -1
1B E (0101.HK) 19.36 -0.41% 0.42% 0
hEEEAE (0151.HK) 6.3 1.45% 0.37% +2
BB (2018.HK) 43.1 -2.27% 0.33% -2
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HE S B

BEPEEFEERADIREEE

R 1 4 5% EE) (%) {5 EItEE =75 -F Gadizs
PEFR (2318.HK) 2.1 -0.32% 10.00% -3
EERIRTT (0939.HK) 6.19 -0.48% 9.14% -5
TERT (1398.HK) 551 -0.36% 9.04% -4
[ Rk (0700.HK) 356.6 -1.82% 8.72% -17
hE 8 E (0941.HK) 70.55 -0.42% 6.90% -3
oh B ERAT (3988.HK) 3.26 0.00% 5.76% 0
R EEFAH (0883.HK) 12.88 -2.28% 3.66% -9
hEAE (2628.HK) 20.5 0.24% 3.39% +1
BERT (3968.HK) 38.9 -0.38% 3.37% -1
hEA{E (0386.HK) 5.13 -0.58% 291% -2
oh ] 5 (0788.HK) 2.05 -0.97% 2.02% -2
BERT (1288.HK) 3.24 -0.61% 1.99% -1
hEAH (0857.HK) 4.24 -0.47% 1.99% -1
hEX R (2601.HK) 32.65 1.71% 1.91% +4
EHEH (1109.HK) 34.65 -0.57% 1.53% -1
o B B (2328.HK) 9.34 2.19% 1.43% +3
B (2313.HK) 109.1 -171% 131% -2
ZHIBIEKIE (0914.HK) 47.55 -1.65% 1.30% -2
oh g e EE (1088.HK) 16.1 -0.86% 1.22% -1
RIBIRIT (3328.HK) 5.88 0.17% 1.14%
FEER (0728.HK) 3.72 0.27% 1.09%
FRIARIT (1658.HK) 4.69 0.00% 1.03%
BN (2202.HK) 30.95 -0.48% 1.03% -1
RAEEE (1093.HK) 13.34 -1.19% 0.99% -1
PIERG (0267.HK) 10.6 -0.75% 0.98% -1
REERIT (0998.HK) 447 0.22% 0.96% 0
hERR (0384.HK) 30.45 -2.25% 0.89% -2
R4AERIT (1988.HK) 5.48 -0.36% 0.81%
Bz RS (1099.HK) 29.45 -0.34% 0.78%
Bi5RE (0270.HK) 16.5 0.98% 0.77% +1
FERR (1336.HK) 37.6 -0.79% 0.69% -1
EEEa3E AR 193 (1211.HK) 479 -2.04% 0.68% -2
B RS (1800.HK) 6.86 -0.29% 0.68%
Bl (6030.HK) 15.36 -0.52% 0.66%
18 =2 B B (1044.HK) 56.2 -0.62% 0.64%
thEhE (1766.HK) 6.34 -0.31% 0.62%
thE 2 (3323.HK) 7.08 -2.61% 0.61% -2
SIS (6837.HK) 8.3 -0.12% 0.57%
ANREE (1339.HK) 3.23 0.31% 0.53%
BREE (2238.HK) 8.09 -1.58% 0.53% -1
PERES (1816.HK) 2.19 -0.90% 0.52% -1
oh B P i (0390.HK) 5.77 -0.52% 0.51%
ERES (6886.HK) 13.04 -0.61% 0.47%
RELEE (0489.HK) 6.79 -0.44% 0.41%
EREEREN (0902.HK) 4.57 -0.87% 0.41%
RIKS (2333.HK) 571 -1.55% 0.39% -1
(0753.HK) 8.02 -1.60% 0.37% -1
(1359.HK) 175 -0.57% 0.34% 0
R (1776.HK) 91 -0.33% 0.31%
PEIER (2799.HK) 1.35 0.00% 0.30%
www.chiefgroup.com.hk 6
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HE S B

{Bs EE M7 I =B TEIEE F(ADR) WM&

ADR #1518 = B8 (%) FELY

&M (0001.HK) 76.85 76.51 -0.34 -0.44 -2.79
hEEERE (0002.HK) 87.2 86.79 -041 -0.47 -2.37
B AG (0005.HK) 64.75 64.76 +0.01 +0.01 +0.25
FiBEME (0016.HK) 135.2 135.90 +0.70 +0.52 +2.48
MtREE (0017.HK) 12.34 12.70 +0.36 +2.91 +6.69
Kl AsA (0019.HK) 94 93.62 -0.38 -0.40 -0.57
hEARET (0386.HK) 513 513 -0.00 -0.00 -0.01
[ S 422 RS (0700.HK) 356.6 355.98 -0.62 -0.17 -5.02
ot E Bt A (0762.HK) 8.21 8.21 +0.00 +0.04 +0.07
hEAH (0857.HK) 4.24 4.26 +0.02 +0.51 +1.38
RS A (0883.HK) 12.88 12.86 -0.02 -0.13 -0.89
EERERTT (0939.HK) 6.19 6.17 -0.02 -0.32 -6.55
hENBE (0941.HK) 70.55 70.49 -0.06 -0.08 -1.08
RIBRbE (1299.HK) 86.15 85.85 -0.30 -0.35 -10.87
TEiRTT (1398.HK) 551 5.50 -0.01 -0.00 -0.03
hER&EE (2388.HK) 313 31.30 +0.00 +0.01 +0.04
TEAE (2628.HK) 20.5 20.57 +0.07 +0.34 +1.56

fhEtEEREmERR: -21.32

www.chiefgroup.com.hk 7
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HE S B

27000- 21,09 [T
29,100-27,19
27800 27,89 ;

27900 - 2799

28000 - 28,099

27,300 - 27,39

27400 - 2749

27,500 - 27,59

27,600 - 27,699

28,100 - 28,199

28200-2829 [T

27,200- 27,299
21700 - 21,79
28,500 - 28,599
28,600 - 28,699
28,700 - 28,799
28,800 - 28,899
29,200 - 29,299
29,300 - 29,399
29400 - 29,499
29,500 - 29,59
29,700 - 29,799
29,800 - 29,899

L FIgitife = 28,461

A ] 3 (%) ZHH 5|18 & (%) BRIER
50209.HK BismiR—P4FH 0.057 -0.013 -18.57 29/11/2021 27800 - -
16558.HK BismiRN 14 B 0.076 +0.005 +7.04 27/09/2019 28200 17.11 -16.85
50980.HK Bi5EE—N4N 0.047 -0.016 -254 29/09/2021 27918 --- ---
51140.HK BismIRL AR P 0.036 --- -—- 30/10/2019 28750 --- ---
18460.HK BISEEELEPHE C 0.056 -0.006 -9.68 28/11/2019 30000 16.11 17.02
19062.HK EfRIHIRLOHE A 0.053 -0.005 -8.62 30/12/2019 30400 15.79 15.98
68843.HK BISEE—24B 0.051 -0.011 -17.74 30/12/2021 27900 --- ---
50609.HK 1BfSEEE L TARH 0.054 +0.017 +45.95 30/10/2019 28900 ——- ——-
15315.HK Bi5EENTEEB 0.052 -0.006 -10.34 30/10/2019 29400 15.42 18.97
28521.HK BISEEBE NG D 0.064 +0.005 +8.47 27/09/2019 27700 17.82 -17.90
www.chiefgroup.com.hk 8
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HE S B

EREERH 7 BEEES)

s HARE o HAHE
TEE
3442 -176 0 14 0 25000 1
3242 -177 0 3 0 25200 2
3043 -176 0 0 25400 3
2843 -177 0 0 25600 4
2644 -177 0 0 25800 5
2446 -176 0 24 0 26000 6
2247 -176 0 20 0 26200 +161 1941 209 +3 8
2049 -175 0 17 0 26400 +79 2947 122 +4 10
1852 -174 0 355 0 26600 +448 4218 857 +5 13
1655 -174 0 254 0 26800 +56 2101 425 +7 18
1461 171 0 451 0 27000 +4 4010 395 +8 23
1269 -168 0 1264 0 27200 -80 4092 751 +11 32
1068 -176 10 1220 -4 27400 +22 4237 535 +15 44
892 -171 7 672 +1 27600 -827 3920 1961 +22 62
718 -152 7 858 +2 27800 +455 3949 1959 +30 86
550 -140 243 2321 -169 28000 +76 3814 3081 +40 121
403 -129 684 2096 +474 28200 -140 3246 2074 +56 171
273 -103 926 2663 +330 28400 +142 3727 1987 +80 244
174 -80 2446 3813 +545 28600 +28 1932 544 +100 342
105 -54 1865 4297 +102 28800 +3 1877 71 +130 472
59 -35 2461 3355 -289 29000 +5 877 19 +150 630
31 -20 1653 3620 +401 29200 0 123 0 +165 803
15 -11 949 3894 +160 29400 0 86 0 +166 978
6 -5 377 3534 -36 29600 0 61 0 +180 1179
3 -2 279 2120 +2 29800 0 14 0 +182 1375
1 il 145 4119 -9 30000 0 10 0 +184 1574
1 0 21 1865 +1 30200 0 5 0 +185 1773
1 0 142 1115 -30 30400 0 4 0 +188 1977
1 0 4 771 -4 30600 0 6 0 +186 2173
1 0 48 678 +24 30800 0 2 0 +189 2373
1 0 2 459 0 31000 0 4 0 +189 2573
1 0 1 306 -2 31200 0 0 0 +189 2773
1 0 0 320 0 31400 0 0 0 +189 2973
1 0 0 770 0 31600 0 0 0 +189 3173
1 0 0 230 0 31800 0 0 0 +189 3373
1 0 0 325 0 32000 0 0 0 +189 3573
www.chiefgroup.com.hk 9
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FOREHE

1887 -55
1787 -55
1687 -55
1587 -55
1487 -55
1387 -55
1287 -55
1191 =51l
1092 -50
992 -51
893 -49
794 -49
695 -49
598 -47
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317 -43
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159 -33
99 -27
56 -19
30 -12
15 -7
7 =3
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1 -1
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0

H O O O O O O O O O 0o O o o o o o o

766
2683
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265

197

O O O O O B O O O

O O O O O O O O O o o

[e))
w
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962
2648
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4758
6591
7525
12986
6471
5365
9028
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6045
904
5224
370
3538
560
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O O O O O O O O O O O O o o o o o

ES
[y

+125

-1513
-645
-362
+18
-762
+63

-30

o
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aoom A

461
43
354
2855
819
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153

O O O O O O O O O © O o o N Y
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+ [+ + + + [+ +
o U1 W N FH =B =

+12
+18
+24
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+39
+43
+46
+48
+49
+50
+51
+51
+52
+52
+55
+55
+55
+55
+55
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@ ﬂ% C H I E F HEEEMEER Research Team

HE S B

FEGmERS
E)(%) 2E (%) % B(%) %= (%) BE(%)

e 14281 +4.8 +0.34 +1.52 +5.73 +114 +13.15
HAH 55.3 -1.48 -2.61 -8.14 +2.6 -13.59 -18.77
HAER 271 -0.6 -0.22 +0.84 +0.28 -7.67 -4.44
HAER 16.198 +0.23 +1.42 +6.95 +7.51 +7.08 +0.6
-i2F 73 1843.75 +4.75 +0.26 +1.95 +4.65 -0.35 -8.57
K 4245 -11.5 -2.64 -5.19 -5.61 +18.41 +22.6
RE 881.25 -1.25 -0.14 -1.67 -3.53 +0.09 +4.97
INEE 493.5 -12.0 -2.37 -7.97 -7.15 +11.09 -0.85
AR 2.287 -0.02 -0.74 -5.34 -1.76 -8.15 -16.53
BALTIC DRY INDEX 2064 +0.0 +0.0 +13.66 +81.85 +161.27 +19.93

IRIKEEER

EAEN (%) 123 (%) 2B (%) 2E(%) 1REE (%)

HE /%7 107.3 -0.65 -0.6 -1.11 -1.14 -4.17 -4.94
=70 / BEE 1.1277 +0.0053 +0.47 +0.2 +0.53 +0.42 -3.29
ESE 1.2549 +0.0116 +0.93 +0.22 +0.12 -34 -4.32
=70 / BT 0.7075 +0.0065 +0.93 +1.45 +3.24 -1.06 -4.25
=7t/ Tt 0.6783 +0.0052 +0.77 +1.83 +443 +1.51 +0.0
e / =7t 1.3027 -0.0027 -0.21 -0.34 -2.88 -2.61 -1.24
WA / =T 0.9814 -0.0061 -0.62 -0.87 -1.77 -3.35 -1.87
AR / E7T 6.88 +0.0064 +0.09 +0.14 -0.66 +2.55 +2.59
EEREY 96.794 -0.429 -0.44 -0.26 -0.78 -0.7 +19
HEl / %7t 107.3 -0.65 -0.6 -111 -1.14 -4.17 -4.94

RITEERNR ZEBEEES

% )

FELERRBXERR 1.8721 0.0561 2EHEEESFRE 1.757 -0.056
FEEAREERE 2.2213 0.0105 10FHEEESRX 2.025 -0.021
B EIEIEES S 2.3118 0.0007 B0FHEEESEE 2.565 0.008
HEFBE SRR 2.25-2.5 ---

www.chiefgroup.com.hk 11




AREANEEE( "BE" ) ZHWBRAIVNEEFERATVANENEERERATIMGRME  MBEZABTRAR
RDNBRBEALNTRRUREZERKRRGER - ERRTLARILEANE ZEEMN - T RIEREFE LR
NZIRE - AERNZMERREUEAMESTREMZ MEEEN - ARENFAERBREEN - WARER
HARSARKNEOEREENRSI ZEERT - BE - BFEAEL - BERHEWELT - BERERXBRA
BAALTIREARERFA - EEIUMSRIZAN - BRUAEANESABAREARKVEDUERETR
BN EE - REMGER REEFIERREBERBZEEIANIHK MBEZRBEDA—ERMRARKRZERR -
REZETRENGFSKBUIRERR - RETZE LIAAERUARERAREAERMEZNEMUEE
SEEIER - MERAUREABZME  EREREFIR - ABHH - 2RNBOTARSUEEURE - #
RIFRBEANONE( "WEAL" VORRBESKMERIEMOFEAL - WEALRE - XPEHEOR
EHREERSRANESRRTENRLES - &ZFBEREREH  BEALORREIBSPAHETNRNOZ
Bl -




