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“Article 1 The reference values referred to in Article 104c(2) of
this Treaty are (H—% 104c (2) £309Ah A34h):
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— 3% for the ratio of the planned or actual government deficit to
gross domestic product at market prices; (BirfH & *H#F5 GDP ¢9tb
E AL 3%) ;

— 60% for the ratio of government debt to gross domestic product at
market prices.” (FEJith %5 GDP &9 b & RiFAZiT 60%),

EXF G 104c (2) FHGRIAE:
“Article 104c (104c &%)

1 .Member States shall avoid excessive government deficits (A R

B %t % BT RS).

2. The Commission shall monitor the development of the budgetary
situation and of the stock of government debt in the Member States with
a view to identifying gross errors. In particular, it shall examine
compliance with budgetary discipline on the basis of the following two
criteria (MBABKF B HEm I BWMREfHEEEATFENL, LEARELATTEHARN
PATH LG HF ) -

(a) Whether the ratio of the planned or actual government deficit to
gross domestic product exceeds a reference value, unless — either the
ratio has declined substantial |y and continuously and reached a level that
comes close to the reference value ; — or, alternatively, the excess over
the reference value is only exceptional and temporary and the ratio remains
close to the reference value (BUFMHAE R FH & H4F 5@1’\]?_/1;‘34&6@%%
AL —NEEE, RIFZ—IWFCET RN, FETH, HtELAR T
f‘%ﬁi%ﬂi%' RA XL FE AR TING, IEIFa9A8 b X — S F 1A, ﬂ“}lﬁ——tb
FRIBIZE X —5FAL);

(b) Whether the ratio of government debt to gross domestic product
exceeds a reference value unless the ratio is sufficiently diminishing
and approaching the reference value at a satisfactory pace. The reference
values are specified in the Protocol on the excessive deficit procedure
annexed to this Treaty (B4 AA 5 BN A LA LERT—/NAF/A,
A — bR LB AT HE, FEA—ANH SR FHAZ—AFM, AFM
AR AERFAIRXTLZRF FHT FARLA),
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