HEEBEMEE Research Team

(@EKEE-?CHIEF

HiE | HE 2R

1 B 2R I 27/8/2019

= HER

EPEHEER IASTEEERREDE
EHESRGRERLRBH @ LALEH A AmH—WNEERERRE - FHEBERAREHEEEA
B G7 BEELEE  THRBEBKRLRBZHBEIXFANEK  BRKERKAR - BRULERMR
DHBEREN RS ; PEIEZREAESIBIFHE LR "2019 TEHERESEEXEED , %
Kty - SR HBRRBBESETAR - SHHEBELETSEE  IFEERIRBINHSR
=KIBREIHE 1% - A8 - BERFEEAKRE - SieABEEZSIEEER - MEARE
EERS  BEREEEHHBSAEMBER - MAERRKREBNATE ] - RMERSHRRZ
FIPRE -

MEERBER
o WMEEL(G060.HK) AT - HESHE 6 BIEILDHIES  SX% 69 BT ARE  REFH
69.6% - $£1S& A 9,453.8 Bt AR - -FERAE 6.56 & ; SKREF) 0.06 TAR
. ARE -
o HIR - BREWARS897 BT - BEH145% ; HF - FEFHEBLRENARERAR
Eﬁ% 81.8%Z 13.69 BT AR T EIHFESIRINGE T HIESE - EEHPHANER
ER(RFEE)AEREWEERCEREFE)DAIRE 4.0% KK 1.8% - DAREHR 22% K
f£0.3% - EEFREMAER 108.3% - BREBNAREERFREE  BEEREFEHARE
WK 15.7% - BEFMBEERRELAE D 2020 FaEETE 100%UA -

RENE EF FRAIRFIE—F

o EENEGB22.HK) A - BZE 6 AELFHFES - RREMLEFS 15.03 BT ARE - %
FEF 15.05% - RRFPHR - #A - WRLE K 1.62% - 29 - RESBRENWER
FIRR3.68% - MEBERBHNRRFEREAL08% - LHFFEEXERF L TEXE
REFNREF0.70% - MEMKXLFH - TEHREBESDERSIKIEMREE - MNLEE
MEZMAMENE - A RABARSER NEX - DURPRBERER AR -

www.chiefgroup.com.hk 1




HEEEWEE Research Team

@EkECHIEF

HE S B

EEPHFEEERE
i = FRBE T EWE .

RISEEFIER7S B
EiR(2333.HKIERHIWm B AT EA

=EAS(1357.HK) AT HzESE
#2 6 AL 6 BR - REELEE
B 371 BT ARE  MEFEHABE
1B 13 BErARY - HABKEIES
0.09 TAR® - £EAKPHE - M
HNREERREIGFEES 172 &
TARY M 2018 FEHBEE
293 BT ARE  FEEESFWAR
IIERUKEBEANBYUAITH
- EEERAEFERERERRST
BiE - BEEEAREREFEF
K -

www.chiefgroup.com.hk

B RRBEEFZFER 58.9%

£ 152 B ARE  ARpEERE
NEPWRAEE - EEBEENRER
BEITZZRSEMBREE LUK
DK am hEHEE 0 E AN BT 323 A FTEY -
HAA - BUARERD 15.0%% 413.8
BRTAR®E EPEEHEWARK
19.3%% 364.0 BT AKH -
EEEH  RIPEZBEHEAEERA
REEHEREL  PEHAETHRER
HERZEREKYAZE - BERZ(E
W EENEARERBIRGE - FRER
BHEAEOTT -




@ ﬂjﬁ; CH I E F HESEBWELS Research Team

HE S B

BE—RBIH AT O EE A ERiE

£H e A H

Bt R ER EHEGED) BEEGD)  HEG
e RO emen  mAmEGY amEG e BRECD RS

20/8/2019 F= 2331.HK 22.15 21.20-21.50 21.05 4.48% 23.70 20.10
FEMRNERENEBAEZZEALE  HOREWAEERSEABRRON EARHE ; MLERREREALE  BAZERERRE

MhimEs

Bt E
BEEH 25680 4 BX 499 3 Bl =S8 10013 % BX 181 %
8 HERHE 25661 F BX 452 Fh 8 BElIfEHR 10014 % BX 153 B4
8 HIEfRIIR(RIBFER) 25686 # 7t 25 ® 8 BB R (RIKER) 10007 % BX 7 RBh
8 AERIERIEE 25653 3 =K 7 B> 8 REEEmAEE 9996 i =K 17 B
AR ALER 1041 &5c

* ERPREERMU LREBNWHEFER - STRBSHHHZRABEEEHHENEBERRBRFERERMA

*IRBEMEERM LA EHBEERR SRR ZWHENERIEBHEEEMMA

IRIKEEFRH

& BEN(%) 2 E (%) & H (%) (%) 1RE (%)
BEEH 25680.33 -499.0 -191 -2.33 -9.57 -5.89 -7.2
BEEE 10013.51 -181.22 -1.78 -0.95 -7.74 -3.74 -7.11
THIEH 4107.12 -102.69 244 -1.24 -6.82 -377 -2.65
EIERIEEH 23.97 +36 +17.67 +4.58 +3258 +2343 +3331
BB T 3 TI9558 25898.83 +269.93 +1.05 -0.91 -4.76 +1.22 +0.42
2E 500 5% 2878.38 +31.27 +1.1 -1.55 -4.87 +1.85 +0.13
NHTESE IR E 7853.735 +101.97 +1.32 -1.86 -5.72 +2.84 -1.16
=EERF 100 1581 7094.98 0.0 +0.0 -1.32 -6.02 -2.51 -6.37
= DAX 18 &1 11658.04 +46.53 +04 -0.49 -6.13 -3.42 -5.94
5B CAC 1580 5351.02 +24.15 +0.45 -0.38 -4.62 +0.28 -15
8 ARIER 2999.916 -35.46 -117 -0.67 -2.73 -0.97 +4.95
YA BRIEE 1638.424 -12.69 -0.77 -0.34 -043 +2.16 +7.32
LHRERSEH 2863.567 -33.86 -1.17 -0.68 -2.75 -1.0 +491
Bix 300 5% 3765.91 -54.95 -1.44 -0.66 -24 +3.54 +13.25
H# 225 158 20261.04 -449.87 -2.17 -147 -6.45 -4.35 -10.36
82 KOSPI 58] 1916.31 -31.99 -1.64 -1.22 -7.26 -6.26 -16.44
BEMERY 10354.57 -183.54 -1.74 -1.28 -493 +0.2 -4.21
G AT S oE 3065.33 -45.02 -1.45 -2.02 -8.87 -3:33 -4.6
EEZEEH 3749412 +792.96 +2.16 +0.24 -1.03 -5.52 -1.98
#2858 MOEX 15 &1 2658.24 -2.5 -0.09 +0.38 -2.12 +0.96 +16.6
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B 13 #m 5% SHEERRE MBAREE MESBMRMHARES  TEZEEEEGATIEZELLA
REES 2800.HK 15.68 & 38.29 & 40.96% 7.59%
fE sz Rg 700.HK 11.07 & 7357 & 15.05% 5.36%
EZER 5.HK 1087 & 2148 2 50.60% 5.26%
EERET - W 3690.HK 102118 66.88 & 15.27% 4.94%
PEFR 2318.HK 8.90 & 29.40 & 30.26% 4.31%
ERIRTT 939.HK 8.36 & 30.70 & 27.24% 4.05%
FI_mAER 7500.HK 6.33 & 1251 & 50.57% 3.06%
RHABRRER 1299.HK 5.58 & 242117 23.06% 2.70%
RFEHEBRIE 2382.HK 405 2 16.86 & 24.01% 1.96%
TERIT 1398.HK 393 & 1259 & 31.25% 1.90%
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EEfEEIR A AREEE
) A& 1) 4 515 (%) hIEEtEE SRR
5l (0700.HK) 326 -245% 10.00% -64
RIBRME (1299.HK) 75.5 -2.89% 10.00% -76
EE PR (0005.HK) 56.2 -1.58% 8.70% -36
ERRIRTT (0939.HK) 5.75 -0.69% 7.33% -13
hEFER (2318.HK) 90.5 -1.42% 5.96% -22
hENB & (0941.HK) 66.4 -0.60% 4.81% -8
TR (1398.HK) 4.9 -1.01% 4.26% -11
EEZ SR (0388.HK) 247 -2.14% 3.48% -19
P 3R1T (3988.HK) 2.96 -1.00% 277% -7
o &5 i A sH (0883.HK) 10.94 -4.54% 2.30% -27
EREEES (0823.HK) 89.8 -2.44% 2.23% -14
R (0001.HK) 69.3 -1.91% 2.20% -11
HEPEER (0003.HK) 15.52 -2.02% 1.86% -10
hEERR (0002.HK) 79.6 -1.73% 1.78% -8
RIIEZEE (1113.HK) 53.8 -1.91% 1.64% -8
hEASE (2628.HK) 18.28 -2.35% 1.60% -10
B E (0016.HK) 1119 -2.10% 1.53% -8
1B 4ERTT (0011.HK) 165.8 -1.01% 1.49% -4
hEA{E (0386.HK) 4.56 -2.56% 1.37% -9
$R 5T 5 454 (0027.HK) 48.5 -1.92% 1.36% -7
hEREE (2388.HK) 26.5 -2.03% 1.16% -6
hEEINE R (0688.HK) 24.45 -2.59% 1.11% -7
EHFE (2319.HK) 32.2 -1.68% 1.04% -5
EHEH (1109.HK) 31.75 -3.20% 1.04% -9
EHAT (0066.HK) 464 -1.49% 1.01% -4
£ thE (1928.HK) 35 -2.91% 1.00% -8
R B B (2313.HK) 109.8 -2.83% 0.97% -7
hEl A (0857.HK) 3.75 -2.09% 0.93% -5
BIREE (0669.HK) 533 -3.44% 0.92% -8
oh B A (1177.HK) 10.86 0.74% 0.89% +2
RFEHERE (2382.HK) 104.1 -0.86% 0.87% -2
REEE (1093.HK) 15.82 0.76% 0.87% +2
BarEs (0006.HK) 533 -2.02% 0.87% -5
EHEEA (2007.HK) 9.73 1.35% 0.87% +3
it (0175.HK) 118 -1.17% 0.76% -2
MtRERE (0017.HK) 9.84 -2.96% 0.71% -6
B E R (0288.HK) 6.14 -7.11% 0.64% -12
EEE (0012.HK) 36.9 -2.38% 0.63% -4
hEEE%E (1997.HK) 4295 -1.72% 0.61% -3
o (1088.HK) 15.12 -2.45% 0.61% -4
PIERG (0267.HK) 8.83 -243% 0.61% -4
oh [ Bt 38 (0762.HK) 7.84 -2.24% 0.57% -3
RIBIRTT (3328.HK) 521 -1.51% 0.54% -2
XEBGB A A (0019.HK) 781 0.26% 0.46% 0
18 %2 B B (1044.HK) 50.55 -2.60% 0.43% -3
RIIERER (1038.HK) 54.35 -2.07% 0.42% -2
1EpgEihE (0101.HK) 17.46 -1.80% 0.42% -2
EHEL (0083.HK) 11.34 -1.73% 0.41% 2
ch B FE AT (0151.HK) 5.94 -246% 0.39% -3
BB (2018.HK) 34.95 -5.41% 0.30% -4
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R 1 4 5% EE) (%) {5 EItEE =75 -F Gadizs
hE TR (2318.HK) 90.5 -142% 10.00% -14
EERIRTT (0939.HK) 5.75 -0.69% 9.21% -6
TERT (1398.HK) 49 -1.01% 8.72% -9
[ Rk (0700.HK) 326 -245% 8.68% -22
hE 8 E (0941.HK) 66.4 -0.60% 7.05% -4
oh B ERAT (3988.HK) 2.96 -1.00% 5.67% -6
BERT (3968.HK) 35.9 -4.77% 3.38% -16
Balerpisge ey (0883.HK) 10.94 -4.54% 3.38% -16
hEASE (2628.HK) 18.28 -2.35% 3.28% -8
hEA{E (0386.HK) 4.56 -2.56% 2.81% -7
hE KR (2601.HK) 33 -3.79% 2.10% -8
BERT (1288.HK) 298 -0.67% 1.99% -1
o 3 (0788.HK) 181 -1.09% 1.93% -2
hE A (0857.HK) 3.75 -2.09% 1.91% -4
EHEH (1109.HK) 31.75 -3.20% 1.52% -5
T i1 h% (2328.HK) 8.85 -0.34% 147% il
B (2313.HK) 109.8 -2.83% 1.43% -4
LZHEISIRKE (0914.HK) 44.45 -0.22% 1.32% 0
REEEE (1093.HK) 15.82 0.76% 1.28% +1
thE 1 (1088.HK) 15.12 -245% 1.24% -3
FEER (0728.HK) 3.54 -0.84% 1.13% -1
RIBRIT (3328.HK) 521 -1.51% 1.10% -2
FRIARIT (1658.HK) 4.59 0.22% 1.10% 0
BRt% (2202.HK) 27.6 -1.95% 1.00% -2
hERR (0384.HK) 30.9 -5.36% 0.98% -5
REERIT (0998.HK) 3.95 -1.99% 0.92% -2
hEEE2 (0267.HK) 8.83 -243% 0.89% -2
BigRE (0270.HK) 16.22 -0.73% 0.82% -1
Bz RS (1099.HK) 281 -4.10% 0.81% -3
RERIT (1988.HK) 5.03 -1.18% 0.81% -1
FRERE (1336.HK) 34.85 -1.83% 0.70% -1
Bl (6030.HK) 141 -2.08% 0.66% -1
P EAEES (1800.HK) 5.85 -2.99% 0.62% -2
oh 32 7 (3323.HK) 6.69 -3.32% 0.62% -2
18 =2 B B (1044.HK) 50.55 -2.60% 0.62% -2
LEEa3EAg 1 (1211.HK) 39 -0.51% 0.60% 0
hE S E (1766.HK) 5.25 -6.58% 0.55% -4
SIS (6837.HK) 7.43 -1.72% 0.55% -1
ANREE (1339.HK) 3.02 -0.33% 0.54% 0
|har-dE] (2238.HK) 7.56 -143% 0.54% =il
PERES (1816.HK) 2.06 -3.29% 0.53% -2
HE T (0390.HK) 491 -447% 0.47% 2
REEE (0489.HK) 7.01 -1.27% 0.46% -1
ERBSH (6886.HK) 11.44 -1.89% 0.45% -1
EREEREN (0902.HK) 431 -2.71% 0.42% -1
RIKS (2333.HK) 493 -1.40% 0.37% -1

(0753.HK) 6.79 -145% 0.34% 0

(1359.HK) 15 -1.96% 0.32% -1
R (1776.HK) 7.76 -2.02% 0.29% -1
oh B 2Rl (2799.HK) 111 -0.89% 0.27% 0
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ADR #1518 = B8 (%) FELY

&M (0001.HK) 69.3 69.19 -0.11 -0.15 -0.86
thE A% (0002.HK) 79.6 79.71 +0.11 +0.13 +0.62
E LR (0005.HK) 56.2 55.86 -0.34 -0.61 -14.41
FiBEME (0016.HK) 1119 111.56 -0.34 -0.30 -1.20
MtREE (0017.HK) 9.84 9.65 -0.19 -1.94 -3.54
Kl AsA (0019.HK) 781 77.67 -0.43 -0.55 -0.65
hEARET (0386.HK) 4.56 453 -0.03 -0.59 -2.09
[ S 422 RS (0700.HK) 326 323.69 -231 -0.71 -18.61
oh 5 Bt 38 (0762.HK) 7.84 7.81 -0.03 -0.43 -0.63
hEAH (0857.HK) 3.75 3.76 +0.01 +0.38 +0.90
RS A (0883.HK) 10.94 11.07 +0.13 +1.21 +7.14
EERERTT (0939.HK) 5.75 5.70 -0.05 -0.88 -16.55
hENBE (0941.HK) 66.4 66.29 -0.11 -0.16 -2.01
RIBIRME (1299.HK) 75.5 75.57 +0.07 +0.09 +249
TEiRTT (1398.HK) 49 4.86 -0.04 -0.01 -0.08
hER&EE (2388.HK) 26.5 26.42 -0.08 -0.31 -0.91
hEAE (2628.HK) 18.28 18.17 -0.11 -0.60 -249

fhEtEEREmERR: -55.27
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800

700

24400 - 24,49

24,500 - 24,59

24,700 - 24,79

24,800 - 24,899

24900 - 2499

24,200 - 24,299

25,100-25,199 [

239002399 []
240000 - 24,09
24,100-24,19 [
24,300 - 24,39
24,600 - 24,69
25,000 - 2509
25,200 - 25,29
25,700 - 25,79
25,800 - 25,89
25900 - 2599
26000 - 26,09
26,100 - 26,19
26,300 - 26,39
26,500 - 26,59
26,600 - 26,69
26,100 - 26,79
26,800 - 26,89
26900 - 26,99
27,000 - 27,09

L FIgilifet = 25,680
26200 - 26,299
26400 - 26,49

oiEESE wiEEEE

A ] 3 (%) ZHH 5|18 & (%) BRIER
22181.HK BiswRNLEH 0.172 +0.026 +17.81 30/12/2019 25400 21.10 -10.06
23343 HK BISEEZE =74 C 0.163 +0.029 +21.64 30/03/2020 24100 23.04 -7.81
22139.HK BIgPIRNEF 0.088 -0.024 -21.43 30/12/2019 26600 2041 12.49
53332.HK BigmiR— 24V 0.071 -0.043 -37.72 30/12/2021 24888 --- ---
22127 HK BISEBENLOEH 0.068 -0.014 -17.07 30/12/2019 26900 20.21 13.13
60355.HK BigmiR—4 I 0.081 -0.034 -29.57 28/01/2021 24668 - -
53753.HK BismIR—24F F 0.107 -0.04 -27.21 30/12/2021 24428 -—- -—-
53874.HK BiEEE—24 L 0.065 = = 30/12/2021 24988 ——- ——-
53978.HK BRI IR L8R L 0.026 - - 30/12/2019 25900 --- ---
53972.HK BIEPIRE—AY 0.097 -—- -—- 30/01/2020 26400 --- ---
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FOREHE aoom A

1663 -452 0 20 0 24000 +44 4186 3033 +1
1498 -419 6 21 Al 24200 +114 2002 1919 +1 4
1266 -452 4 45 +2 24400 -86 2269 2422 +3
1069 -452 3 91 -2 24600 +136 2841 3795 +5 12
887 -437 397 783 +320 24800 +603 3830 5394 +9 20
694 -446 939 1856 +723 25000 +560 5156 7795 +15 33
523 -415 2028 2436 +1044 25200 +1039 4158 7552 +27 56
355 -405 4744 3002 +1423 25400 +1165 3962 4646 +50 95
221 -359 6430 3391 +1363 25600 +252 4501 2946 +91 163
133 -287 6123 3182 +612 25800 -393 4420 1380 +154 268
79 -206 5084 5026 +345 26000 -333 4202 741 +233 408
45 -134 3694 3052 -479 26200 -86 2410 187 +303 574
26 -81 3257 4797 +1067 26400 -46 2254 158 +359 755
15 -46 2183 3420 -654 26600 -3 3259 38 +401 949
8 -24 1412 4548 -448 26800 -16 2363 17 +422 1140
5 -11 1911 7404 722 27000 -l 5810 15 +443 1352
3 -5 574 3066 +124 27200 -4 1737 6 +447 1550
2 2 631 1811 -240 27400 -6 2427 25 +449 1749
1 -1 400 1879 -5 27600 0 1831 5 +450 1948
1 0 481 2800 +112 27800 -2 2822 5 +442 2139
1 0 232 3898 +49 28000 0 3710 0 +446 2343
1 0 181 3150 +8 28200 0 1462 0 +452 2539
1 0 214 2848 +7 28400 0 1949 0 +446 2739
1 0 55 2193 +38 28600 -1 594 2 +452 2939
1 0 24 2204 +12 28800 -4 244 4 +452 3139
1 0 23 3312 0 29000 0 54 0 +452 3339
1 0 50 2332 0 29200 0 72 0 +452 3539
1 0 100 2039 -49 29400 0 17 0 +452 3739
1 0 15 1987 -8 29600 0 18 0 +452 3939
1 0 48 1654 -60 29800 0 8 0 +452 4139
1 0 44 1319 -7 30000 0 10 0 +452 4339
1 0 9 769 +1 30200 0 11 0 +452 4539
1 0 36 919 -30 30400 0 2 0 +452 4739
1 0 10 931 -5 30600 0 1 0 +452 4939
1 0 3 916 0 30800 0 2 0 +452 5139
1 0 4 850 0 31000 0 0 0 +452 5339
www.chiefgroup.com.hk 9
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1214 -153
1114 -153
1014 -153
915 -152
816 -155
716 -156
616 -156
518 -154
424 -149
327 -148
236 -143
153 -132
87 -110
47 -77
23 -45
12 =23
6 -12
3 -6
1 -3
1 =1
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0

O O O O O O o o o

w1
(o))

736
1600
4224
2761
2283
1153
1148

915

144

50

292

303

186

O O O O O © O O+ +»r O N

826
1846
3813
4070
4482
9246
2922
6692
9231
3705
5400
7812
4534
7916
4400
6927
2816
4711
7374
8875

490
1023

392
3927

196

108

60

O O O O O O O o o

+50
+645
+680
+1125
-290
+259

-160
-288
+42
+16

+11

o O O O o o

+120

O O O O O O O O O O O O O o o o o

500

o O O O O O o
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aoom A

193
117
285
330
1250
1127
3625
2344
6228
2066
1490

O O O O O O O O O O O O o o o o M N b

+12
+22
+44
+73
+103
+130
+145
+150
+155
+147
+155
+155
+155
+152
+153
+153
+153
+153
+153
+153
+153
+153
+153
+153
+153
+153

R N N L T )

~N AN
U O K,k =

130
205
297
395
492
592
691
790
889
989
1086
1186
1286
1386
1486
1586
1686
1786
1886
1986
2086
2186
2286
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FEGmERS
EEN(%) 2E (%) % B(%) 2ZF(%) R EE (%)

e 1537.2 -04 -0.03 +1.69 +7.33 +18.16 +23.15
HAH 53.64 -0.53 -0.98 -4.57 -4.56 -8.51 -21.94
HAER 255 +1.25 +0.49 -2.22 -54 -59 -8.85
HAER 17.785 +0.23 +1.32 +4.15 +7.62 +20.6 +15.75
HAgm 1754.25 +0.0 +0.0 -0.5 -1.82 -1.45 -15.73
K 358.5 -1.25 -0.35 -1.78 -13.51 -11.32 +2.87
NE] 853.75 +10.5 +1.25 -0.03 -3.34 +2.89 +14
IhEE 473 -2.25 -047 +1.61 -4.64 -337 -8.11
AR 2.23 +0.08 +3.62 +0.9 +2.81 -14.16 -23.55
BALTIC DRY INDEX 2168 +0.0 +0.0 +4.89 +11.93 +103.38 +27.75

IRIKEEER

=8)(%) 1% (%) B (%) E (%) 1ZEE (%)

HEl / %7t 106.44 -0.18 -0.17 +0.3 -1.33 -2.89 -3.51
=70/ B 1.108 -0.0005 -0.05 -0.24 -1.15 -0.9 -4.24
ESE5H 1.2251 +0.0121 +1.0 +1.35 -1.8 -3.21 -5.04
=70/ BT 0.6757 -0.0024 -0.35 -0.27 -3.97 -2.09 -8.29
=7t/ ATt 0.6367 -0.0037 -0.58 =1.27 -5.8 -2:35 -4.67
e / =7t 1.3303 +0.0012 +0.09 -0.08 +14 -1.27 +2.04
WA / =53 0.9837 +0.0018 +0.18 +0.74 +0.17 -1.95 -0.18
N 7.0866 +0.0242 +0.34 +0.75 +2.98 +2.55 +35
SEEH 98.17 -0.125 -0.13 +0.03 +0.94 +0.32 +3.06

RITEERNR B EES

% e

FEUERBXERR 19911 0.0021 2EHEEESRE 1.540 0.006
FEEAREERE 2.3525 0.0014 10FHEEESRX 1.536 0.000
ECSEIEIEE =3 2.3684 0.0005 30FEHEEESREX 2.036 0.010
HEFBE SRR 2.00-2.25 ---
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AREANEEE( "BE" ) ZHWBRAIVNEEFERATVANENEERERATIMGRME  MBEZABTRAR
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