HEEBEMEE Research Team

(@EkECHIEF

HiE | HE 2R

\l\-\

1 Al ZR I

= HER

EPERRSHERE BIRERKBINBEELFA
SBEXPESRY L - REZNEEAASHLEOBEET - BER 2020 FAMREN
ERE  AEE—OREGE  MERDN ; N AR EEE0ERE S 2EE TR P
EE O SR - ABSTHBYEPESHAGEL T - 115 - PEHESREEIVEIZESEA
SHRS2E BROE  METSHEPESXHEREBWESE  THAZR=AEYT
Bk ISR 160 B -

23/9/2019

A - BHRELE - PR EHJ.HY/J%&&E? 2112 - AEBEREBERED L THEEARSA
Eﬁ , ZJZ BSRARE - BERM - SEESNRPLERN - LEEPEEERUREETH

XHABZRM - WEhRR 437 IE/J?QEPIE’J%‘EEE%% - BEZEHISHERNRE - 4
%E'E?aﬂ%%’% °

AREHERAEH T ERERESH

AEEHHE(720.HORAERSH(G78HNET  TEHESECHEBTERNTES
ERRIHESE - £E0E - DRESHEENEHREE  EHERCEREHNENS
BEEZENEN  UONLSHERNTE - SEEHERERESEVER  LHE
EEREELAL - AREHERARSNSAER  AEMERESRLSENEmE
S -

s B R AR

o HIEEE1962.HK) AT - ATEBEEHAFORAZERA - REREEE 1557 - &
AU I 14.36% - REBS A 4,000 BREERY - EEABEAL 6.11% ;
ASDBBFERIESEL 6,106 BT - SRR EEEEAEBELE - HFHATRESH
B -

www.chiefgroup.com.hk 1




‘@ Ek% C H I E F HEEEMZEE Research Team

HE S B

BREEERRRAX FRAIEEHARTER

o HR#BE LBUNSRMRERNN—E  HREALHEEHEEREFAENI - ERREES
RUK TR RSR TR ERE MR - ZHEECRRPEESE - DUAIRIKETENERN
BETE  RBREBAAERE - LIEEBEAFEAEERAER - BRI ZHRA
MER - MEUMBRIRTRHEFSHEIRIABNSER NEARBRES -

o FZ—EM  BEERKNEBSHERRTEAMURASARRER - EXEREXEH
BRE ERCEERMBEDHNG  ALFTEENRENRS - DIRFRERAHAS
NEE - BB MTEBRIBIR B ABE—D L -

o FRHTHNKEERMURKANKMRBRTESEENSSEEREREENBHEEEEM
NREDRRER - HEZSFSHARBREBARRIFRED S L EBMRVESL -

www.chiefgroup.com.hk 2




@ ﬂjﬁ; CH I E F HESEBWELS Research Team

HE S B

BE—RBIH AT O EE A ERiE
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Bt R ER EHEGED) BEEGD)  HEG
e RO emen  mAmEGY amEG e BRECD RS

20/9/2019 EAR#EZE-B 2616.HK 12.46 12.50-12.70 12.90 -1.92% 14.00 11.90
FEMRNERENEBAEZZEALE  HOREWAEERSEABRRON EARHE ; MLERREREALE  BAZERERRE

MhimEs

BRI
L2 264358 B33 EEER 103758 B9
9 BiEiEMR 264258  B58E 9 BEIEHIR 103918 B2 %
9 BiEIRMIR () 26314%  B111% 9 BEIRHIA () 103398  B52%
9 BiEEBH A 264378 {EK 128 9 BEIEEHBEE 10376 % K 14 B
KRR 943 fB7%

* ERPREERMU LREBNWHEFER - STRBSHHHZRABEEEHHENEBERRBRFERERMA
*IRBEMEERM LA EHBEERR SRR ZWHENERIEBHEEEMMA

IRIKEEFRH

& E5)(%) 2B (%) 2 H (%) 23 (%) RE(%)
BEERY 26435.67 -33.28 -0.13 -3.35 +1.49 -7.16 -5.43
B2 10375.65 -9.7 -0.09 -2.92 +2.5 -5.0 -5.91
FAR 258 ) 4255.95 -7.87 -0.18 -1.3 +1.45 -3.63 -5.02
BiSK R 18.57 -0.16 -0.85 +2.65 -9.15 +6.72 -2.83
EIEHT T #1988 26935.07 -159.72 -0.59 -1.05 +2.6 +0.81 +0.72
T 500 15¥ 2992.07 -14.72 -0.49 -0.51 +2.36 +1.41 +2.13
ANETESS IR S 8117.674 -65.2 -0.8 -0.72 +1.58 +1.07 +1.64
HEER 100 58 7344.92 -11.5 -0.16 -0.31 +3.04 -0.84 -1.94
=B DAX 1580 12468.01 +10.31 +0.08 -0.0 +6.14 +1.04 +0.3
7AE] CAC 5% 5690.78 +31.7 +0.56 +0.62 +5.61 +2.94 +3.58
i A RIEH 3149.625 +75 +0.24 -0.82 +4.27 +0.17 +7.51
FY A BISE 1752.448 +2.85 +0.16 -035 +6.12 +6.23 +15.99
LRARSEH 3006.447 +7.17 +0.24 -0.82 +4.27 +0.15 +7.47
TE% 300 158 3935.65 +11.27 +0.29 -0.92 +3.75 +2.65 +154
B4 225 15480 22079.09 +34.64 +0.16 +041 +7.03 +3.86 -7.5
g2 KOSPI 158 2091.52 +11.17 +0.54 +2.07 +7.2 -1.6 -10.59
BEMERY 10929.69 +34.99 +0.32 +0.94 +3.8 +1.17 -0.39
NI E 3159.68 +0.88 +0.03 -1.61 +1.02 -4.87 -1.8
EEZEEH 38014.62 +1921.15 +5.32 +1.68 +423 -3.01 +3.18
1HZBET MOEX 158 2796.41 +1.64 +0.06 +0.17 +453 +1.27 +15.23
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EH+KEHZERT
PR A7) w517 AZEEER MRARER AZERRRERDMRILA  JAZERRREATEZELA
BEEs 2800.HK 17.89 8 29.50 & 60.65% 15.15%
TRz 700.HK 4.86 f& 65.02 {8 7.47% 411%
BRRTT 939.HK 44918 28.96 & 15.50% 3.80%
FRFSBRIY 2382 HK 39518 16.66 18 23.69% 3.34%
TEiReT 1398.HK 37918 12,5518 30.19% 3.21%
EEER=H 3188.HK 34318 5.54 {8 61.95% 2.91%
EEET - W 3690.HK 29218 19.92 {8 14.65% 247%
hE T 2318 HK 279 2346 8 11.88% 2.36%
AR 2018.HK 22518 79518 28.30% 191%
hEER 2.HK 22318 53418 41.73% 1.89%
=27 1y
FHEZZE#R
PRAR R 517 7T (32 ERkREZE
KERERR 1103.HK 5.80 17.60 0.028 40.0%
HHEA 2298 HK 15.00 14.68 1.300 -44%
KL 1549.HK 5.12 14.42 0.120 21.2%
PEE SR 8178.HK 711 14.36 0.078 50.0%
PEBRRH 646.HK 84.68 13.94 0.085 254.2%
BB 512.HK 217.05 13.38 4.270 2.9%
AE 230.HK 28.15 1238 1.100
BREH(ET 1426.HK 17.49 1230 3.190 -1.5%
HRRR 3989.HK 7.85 12.29 0.198 1.5%
isEne s 994 HK 7.22 12.03 1.220 9.9%
EMALL 1809.HK 34.90 11.37 7.310 -1.2%
ki 680.HK 22,57 11.37 0.118
ERER 260.HK 2.26 10.79 0.051 18.6%
BEE 41.HK 23173 10.04 26.650 -0.4%
BN IR 2313 HK 462877 10.04 104.000 -3.9%

* EARREEREENES 30 BNTHEAREER
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EEfEEIR A AREEE
) A& 1) 4 515 (%) hIEEtEE SRR
B R (0005.HK) 60 0.50% 10.00% +13
[ (0700.HK) 337.6 -0.24% 9.96% -6
RIBRIE (1299.HK) 75.45 -1.37% 9.73% -35
ERRIRTT (0939.HK) 5.97 0.17% 7.43% +3
hEFR (2318.HK) 921 -0.59% 5.92% -9
hENB & (0941.HK) 64.6 -0.31% 4.56% -4
TR (1398.HK) 5.28 0.96% 4.48% +11
HERSM (0388.HK) 230.2 0.00% 3.17%
h B ER1T (3988.HK) 311 0.00% 2.84%
o &5 i A sH (0883.HK) 12.58 0.00% 2.58%
i=i] (0001.HK) 69.8 0.50% 2.17% +3
AREEES (0823.HK) 87.75 -0.28% 2.13% -2
HEPEER (0003.HK) 15.62 0.51% 1.82% +2
hE RS (0002.HK) 81.9 2.57% 1.79% +12
RIIEZEE (1113.HK) 54.45 -0.55% 1.62% -2
hEASE (2628.HK) 18.84 -0.32% 1.61% -1
FIBEME (0016.HK) 1145 0.70% 1.53% +3
1B 4ERTT (0011.HK) 1719 -0.06% 1.51% 0
hEA{E (0386.HK) 478 0.84% 1.40% +3
FRIT pR et (0027.HK) 51 -0.68% 1.27% -2
W PE (1928.HK) 37.15 -0.13% 1.21% 0
hiREE (2388.HK) 26.9 -0.19% 1.15% -1
hEEINE R (0688.HK) 25.2 0.00% 1.11% 0
EHEH (1109.HK) 333 1.06% 1.06% +3
th &AM (0857.HK) 4.16 0.00% 1.01% 0
RFHRBRIR (2382.HK) 119.7 -0.42% 0.98% -1
ELSE S (2319.HK) 29.95 0.50% 0.95% +1
BREE (0669.HK) 54 -0.64% 0.91% -2
BRI ERL R (2313.HK) 104 -3.88% 0.90% -9
BaE (2007.HK) 10.14 0.20% 0.88% 0
oh Bl A4 B 8E (1177.HK) 10.68 -0.74% 0.85% -2
EREEX (0006.HK) 52.95 0.28% 0.85% +1
REEE (1093.HK) 15.38 -0.52% 0.83% -1
EHMRE (0175.HK) 13.02 -1.51% 0.82% -3
EBEAE (0066.HK) 45.95 0.33% 0.81% +1
B B B (0288.HK) 7.11 -1.11% 0.72% -2
MtRERE (0017.HK) 10.08 0.00% 0.71% 0
hEERS (0267.HK) 10.02 -0.60% 0.67% -1
BEEME (0012.HK) 38.15 0.39% 0.64% +1
oh ] 5 (1088.HK) 16.24 0.00% 0.63%
hEREE (1997.HK) 43.05 -0.23% 0.60%
oh [ Bt 38 (0762.HK) 8.26 -0.24% 0.58%
RIBIRTT (3328.HK) 522 -0.38% 0.53% -1
RIIEEER (1038.HK) 53.05 0.95% 0.49% +1
18 22 3 B (1044.HK) 52.05 0.10% 0.43% 0
Az AsA (0019.HK) 74.15 -0.47% 0.42% -1
1EpgEihE (0101.HK) 17.7 0.00% 0.41% 0
EHEL (0083.HK) 11.56 -1.20% 0.41% -1
hEEEAE (0151.HK) 6.12 -1.45% 0.39% -2
BB (2018.HK) 45.8 -2.55% 0.35% -2
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BEPEEFEERADIREEE

R 1 4 5% EE) (%) {5 EItEE SRR

BERIRTT (0939.HK) 5.97 0.17% 10.00% +2
[ S 422 RS (0700.HK) 337.6 -0.24% 9.94% -2
hEFR (2318.HK) 921 -0.59% 9.68% -6
hEN#8 & (0941.HK) 64.6 -0.31% 747% -2
TERT (1398.HK) 5.28 0.96% 7.33% +7
hEIERTT (3988.HK) 311 0.00% 4.65%

R EEFAH (0883.HK) 12.58 0.00% 4.23%

BERTT (3968.HK) 36.9 -0.94% 2.71% -3
TEAE (2628.HK) 18.84 -0.32% 2.64% -1
hEA{E (0386.HK) 4.78 0.84% 2.30% +2
EREH (1109.HK) 333 1.06% 1.74% +2
hE A (0857.HK) 4.16 0.00% 1.65% 0
BT (1288.HK) 311 0.32% 1.62% +1
o fE (0788.HK) 1.87 0.00% 1.56% 0
hEX R (2601.HK) 30.8 -1.75% 1.53% -3
RlEIPE (1918.HK) 332 0.61% 1.53% +1
B (2313.HK) 104 -3.88% 147% -6
EHEER (2007.HK) 10.14 0.20% 1.45% 0
RAEEE (1093.HK) 15.38 -0.52% 1.35% -1
=8 (0175.HK) 13.02 -1.51% 1.34% -2
RS (2020.HK) 63.95 -0.93% 1.30% -1
EHIRE (0291.HK) 416 0.12% 1.27% 0
FEREER (2688.HK) 82.6 -1.67% 1.22% -2
o B B (2328.HK) 9.39 1.29% 1.22% +2
PEASR (0384.HK) 30 -0.66% 1.18% -1
hiZE& (0267.HK) 10.02 -0.60% 1.10% -1
ZHIBIEKE (0914.HK) 46.55 1.20% 1.08% +1
th g & (1088.HK) 16.24 0.00% 1.04%

REEE (0960.HK) 30.15 -0.17% 1.01%

HEEF (0728.HK) 3.56 -1.11% 0.93% -1
FRIAIRIT (1658.HK) 475 0.64% 0.89% +1
Bi5KRE (0270.HK) 15.68 -2.49% 0.87% -2
RIBIRTT (3328.HK) 5.22 -0.38% 0.86% 0
BRnE (2202.HK) 28.05 0.72% 0.79% +1
PEERIT (0998.HK) 4.25 0.71% 0.77% +1
18 22 B B (1044.HK) 52.05 0.10% 0.70%

ER4IRTT (1988.HK) 5.39 0.00% 0.68%

P EIRERE (0151.HK) 6.12 -1.45% 0.64% -1
B ZEERR (1099.HK) 274 -1.08% 0.62% -1
h{SiEs (6030.HK) 15.62 1.17% 0.57% +1
hE AR RS (1800.HK) 6.7 6.35% 0.56% +4
KERE (0966.HK) 18.16 -0.11% 0.55% 0
oh 32+ (3323.HK) 7.2 0.56% 0.52% 0
FERR (1336.HK) 32.8 0.46% 0.51% 0
ANREE (1339.HK) 3.24 0.00% 0.51% 0
EEHRE (0656.HK) 10.46 0.00% 0.50% 0
BIEIES (6837.HK) 8.72 0.81% 0.50% 0
EEEa3E AR 193 (1211.HK) 413 -0.96% 0.50% 0
thE & (1766.HK) 5.84 3.36% 0.48% +2
oh B P §5 (0390.HK) 5.21 3.37% 0.39% +1
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{Bs EE M7 I =B TEIEE F(ADR) WM&

ADR #1518 = B8 (%) FELY

&M (0001.HK) 69.8 69.14 -0.66 -0.95 -5.43
hEEERE (0002.HK) 81.9 81.03 -0.87 -1.07 -5.04
E LR (0005.HK) 60 59.83 -0.17 -0.29 -7.81
FiBEME (0016.HK) 1145 113.27 -1.23 -1.07 -4.33
MtREE (0017.HK) 10.08 10.03 -0.05 -0.46 -0.86
RERBATA (0019.HK) 7415 7345 -0.70 -0.94 -1.06
hEARET (0386.HK) 478 472 -0.06 -1.23 -4.55
[ S 422 RS (0700.HK) 337.6 335.27 -2.33 -0.69 -18.20
oh 5 Bt 38 (0762.HK) 8.26 8.18 -0.08 -1.02 -1.57
hE A (0857.HK) 416 414 -0.02 -0.53 -1.40
RS A (0883.HK) 12.58 12.49 -0.09 -0.69 -4.70
EERERTT (0939.HK) 597 5.93 -0.04 -0.60 -11.85
hENBE (0941.HK) 64.6 64.31 -0.29 -0.45 -5.43
RIBRbE (1299.HK) 75.45 75.33 -0.12 -0.16 -4.06
TR (1398.HK) 528 522 -0.06 -0.01 -0.14
hEREE (2388.HK) 26.9 27.16 +0.26 +0.97 +2.94
TEAE (2628.HK) 18.84 18.72 -0.12 -0.64 274

fhEtEEREmERR: -137.06
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22537.HK
24229.HK
22513.HK
55579.HK
55859.HK
55706.HK
55797.HK
55785.HK
55658.HK

19671.HK

EFHERED
1000

HEEEMEER Research Team

900

25,100-25,199

25200-25,299

25,300 - 25,399
|

25400-2549% [

25,500 - 25,59

BIEEENLE )
BIEHmIR L E C
BEBNLOEF
BismIiR—F4K
BISABZ—4&R
BIEAR—)\4S
BIEHIRNLLARD
BiEEE—1T4Q
BiEEBEE 5N

BIEPIRNFEA

25600 - 25,699

25,700 - 25,79

25900 - 25,99

25,800 - 25,899

0.069
0.037
0.07
0.038
0.066

0.044

26000 - 26,099

-0.004
+0.001
-0.003
+0.003
-0.002
+0.002

-0.001

26200- 26,29

26,300 - 26,39
26400 - 26,49

L FIgiTifet = 26,435

oiEESE wiEEEE

£8)(%)

+1.47

+4.48
=510
+3.13

-2.22

27000 - 27,099

27,100- 27,199
27,200 - 21,299
27,300 - 27,399

ZHE
30/12/2019
28/11/2019
24/12/2019
29/11/2021
30/01/2020
30/08/2021
30/12/2019
28/10/2021
30/01/2020
28/11/2019

27400 - 2749

27500 - 27,59

27,600 - 27,699
27,700 - 21,79

25200
26200
360.06
26100
27108
26108
27100
26128
27078
27768

27,800 - 27,899

27900 - 2799

28000 - 28,099
28,100 - 28,199
28,200 - 28,299

SIERIE(%)  BRUER
2171 -13.10
19.50 -15.47
27.90 11.26
19.42 20.04
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EREERH 9 BEEES)

FOREHE aoom A

3025 -59 0 2 0 23400 +4 2506 15 1
2826 -58 0 10 0 23600 0 2753 21 1
2626 -58 0 244 0 23800 +13 1839 68 1
2426 -59 0 90 0 24000 -1 3832 61 -1 1
2227 -59 0 56 0 24200 +21 2107 60 -1 2
2028 -59 3 249 -3 24400 +8 2530 248 -1 3
1832 -57 0 28 0 24600 -77 3432 174 -1 5
1634 -58 0 173 0 24800 +42 4488 377 -1 8
1436 -60 25 963 0 25000 -20 5150 1333 -2 11
1241 -60 0 936 0 25200 +31 2522 337 2 17
1050 -57 4 1575 0 25400 +174 3620 1405 -2 26
870 -53 14 1979 -6 25600 -39 2964 992 -2 40
685 -61 93 2357 -16 25800 +208 4334 1177 0 63
523 -59 83 2685 +32 26000 +317 6070 2602 +3 97

370 -56 211 2438 -32 26200 +409 3999 2985 +10 149

245 -50 1008 1999 +7 26400 +51 3105 2568 +19 225

150 -37 3132 3657 +141 26600 9 3113 817 +24 324

86 -29 2815 3090 -188 26800 +7 2268 307 +36 463

44 21 2354 6867 -120 27000 -5 2584 139 +44 619

22 -12 1222 2561 -178 27200 -2 2134 36 +31 785

9 -8 1109 2735 -79 27400 -2 1423 4 +54 990

3 -4 291 3618 -57 27600 0 2017 1 +55 1184

1 -2 258 3172 +19 27800 0 436 0 +56 1382

1 0 92 3182 -6 28000 0 1572 0 +56 1580

1 0 51 2101 +8 28200 0 724 0 +56 1779

1 0 51 2652 -3 28400 0 1167 0 +57 1979

1 0 116 2284 +112 28600 0 732 0 +58 2175

1 0 16 1574 -1 28800 0 654 0 +58 2375

1 0 7 2278 -4 29000 0 742 0 +58 2575

1 0 0 2045 -2 29200 0 165 0 +58 2775

1 0 129 2145 +15 29400 0 30 0 +58 2975

1 0 99 1175 0 29600 0 17 0 +58 3175

1 0 30 612 +1 29800 0 52 0 +58 3375

1 0 2948 0 30000 0 13 0 +58 3575

1 0 1627 +1 30200 0 0 +58 3775

1 0 1612 0 30400 0 7 0 +58 3975
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EFHEBERIEE 9 BEREES)

FOREHE

T B
1091 -2
993 -4
893 -4
793 -5
694 -5
594 -10
495 -6
398 -9
305 -7
217 -8
140 -9
80 -11
42 -8
21 -6
10 -4

5 -2
3 -1
1 -1
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0
1 0

BRE

N O O O O O O O o

O O O O O O O O O O o+ o o

+134
-261
+230
+215
+443

+698
+2

+348

+
(%2}

O O O O O O O O O o o o o

+147
-207
+801
-818
-346
-60
-291
-151

'
_t
w v

O O O O O O O O O O o o o o

o

400

o O O o
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aoom A

198
41
38

704

918

3579
2494
777
1069
1957
483

0 O O O o u

i
i

O O O O O O O O O O o o o o

0o N W N R P P

o A N
o O N b

150
230
320
415
513
613
711
812
917
1009
1109
1209
1309
1409
1509
1609
1709
1809
1909
2009
2109
2209
2309
2409
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FEEmERS
EAE) (%) 123 (%) 2B (%) 2ZE (%) 12 (%)

e 1515.1 +8.9 +0.59 +1.04 -146 +7.36 +22.49
HAH 58.09 -0.04 -0.07 +591 +7.24 +1.15 -17.93
HA#E 260.65 -0.2 -0.08 -3.45 +2.72 -3.69 -10.06
HAER 17.849 -0.04 -0.2 +1.59 +1.68 +15.36 +20.51
HAER 1785.5 -2.5 -0.14 +0.46 +1.78 +2.01 -13.93
K 370.75 -2.0 -0.54 +4.29 +3.06 -16.17 +3.78
RE 882.75 -10.25 -1.15 -0.23 +4.68 -2.22 +4.19
INEE 484.25 -3.75 -0.77 -0.31 +1.89 -7.94 -7.19
KRR 2.534 -0.0 -0.16 -3.06 +17.75 +15.92 -14.88
BALTIC DRY INDEX 2131 -61.0 -2.78 -7.83 -1.71 +71.99 +50.81

IREKEEER

EAE) (%) 123 (%) 2B (%) BZE (%) 124 (%)

HEl / %7t 107.56 -0.46 -043 -0.49 +1.05 +0.22 -4.47
E ¢ 1.1017 -0.0024 -0.22 -0.51 -0.57 -3.1 -6.23
ESE5H 1.2478 -0.0048 -0.38 -0.18 +1.85 -2.03 -4.54
EIS- v 0.6766 -0.0026 -0.38 -1.64 +0.13 -2.31 -7.19
=7t/ @t 0.6258 -0.0044 -0.7 -1.87 -1.71 -5.02 -6.42
e / =7t 1.3263 +0.0003 +0.02 -0.19 -0.3 +0.31 +2.69
WIERS / =70 0.9909 -0.0018 -0.18 +0.05 +0.73 +1.47 +3.36
AR/ E7T 7.0909 -0.0056 -0.08 +0.17 +0.06 +3.24 +341
EEREY 98.513 +0.241 +0.25 +0.26 +0.35 +2.38 +4.56

MITEEFR ZHEHESS

% )

FELERRERE 2.0025 0.0096 2EHEEESFRE 1.686 -0.054
HEIELREERE 2.2818 -0.0032 10EHEEESRR 1.723 -0.062
B EIEIEES S 23332 -0.0014 B0FHEEESEE 2.162 -0.067
MRS A= 1.75-2.00 ---
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AREANEEE( "BE" ) ZHWBRAIVNEEFERATVANENEERERATIMGRME  MBEZABTRAR
RDNBRBEALNTRRUREZERKRRGER - ERRTLARILEANE ZEEMN - T RIEREFE LR
NZIRE - AERNZMERREUEAMESTREMZ MEEEN - ARENFAERBREEN - WARER
HARSARKNEOEREENRSI ZEERT - BE - BFEAEL - BERHEWELT - BERERXBRA
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